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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

All statements in this Form 10-Q, other than statements of historical facts, including statements regarding our future results of operations and financial position,
business strategy, product development, and plans and objectives of management for future operations, are forward-looking statements. These forward-looking
statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “budget,” “target,” “aim,” “strategy,” “plan,”
“guidance,” “outlook,” “may,” “should,” “could,” “will,” “would,” “will be,” “will continue,” “will likely result” and similar expressions, although not all
forward-looking statements contain these identifying words. Forward-looking statements, which are subject to risks, include, but are not limited to, statements
about:

2 < 2 < 2 < 2 < 2 <,
s

° our current and future research and development (“R&D”) activities, including clinical testing and manufacturing and related costs and timing;

° our product development and business strategy, including the potential size of the markets for our products and future development and/or expansion of
our products in our markets;

° our ability to commercialize products and generate product revenues;

° any statements concerning anticipated regulatory activities, including our ability to obtain regulatory clearances;
° our R&D expenses;

° sufficiency of our capital resources;

° our ability to raise additional funding when needed; and

° risks facing our operations and intellectual property.

We have based the forward-looking statements contained in this Form 10-Q largely on our current expectations, estimates, forecasts and projections about future
events and financial trends that we believe may affect our financial condition, results of operations, business strategy and financial needs. In light of the
significant uncertainties in these forward-looking statements, you should not rely upon forward-looking statements as predictions of future events. Although we
believe that we have a reasonable basis for each forward-looking statement contained in this Form 10-Q, we cannot guarantee that the future results, levels of
activity, performance or events and circumstances reflected in the forward-looking statements will be achieved or occur at all. You should refer to the section
titled “Risk Factors” in our annual report on Form 10-K for the year ended December 31, 2025 filed with the U.S. Securities and Exchange Commission (the
“SEC”) on February 26, 2026 (the “Annual Report”), as such risks and uncertainties may be amended, supplemented or superseded from time to time by our
subsequent reports on Forms 10-Q and 8-K we file with the SEC, for a discussion of important factors that may cause our actual results to differ materially from
those expressed or implied by our forward-looking statements. Furthermore, if our forward-looking statements prove to be inaccurate, the inaccuracy may be
material.

The forward-looking statements made in this Form 10-Q relate only to events as of the date on which the statements are made. Except as required by law, we
undertake no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or otherwise. The Private
Securities Litigation Reform Act of 1995 and Section 27A of the Securities Act of 1933, as amended do not protect any forward-looking statements that we make
within this Form 10-Q.

You should read this Form 10-Q and the documents that we reference in this Form 10-Q completely and with the understanding that our actual future results may
be materially different from what we expect. We qualify all of the forward-looking statements in this Form 10-Q by these cautionary statements.

This Form 10-Q contains certain data and information that we obtained from various publications. Statistical data in these publications also include projections
based on a number of assumptions.

All references in this Form 10-Q to our common stock, par value $0.0001 per share (“Common Stock™) shall include the shares represented by CHESS
Depository Interests (“CDIs”), each of which represents one underlying share of Common Stock, unless the context suggests otherwise. In addition, the nature of
the medical technology industry results in significant uncertainties for any projections or estimates relating to the growth prospects or future condition of our
industry. Furthermore, if any one or more of the assumptions underlying the market data are later found to be incorrect, actual results may differ from the
projections based on these assumptions. You should not place undue reliance on these forward-looking statements.
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Part 1. Financial Information
Item 1. Financial Statements
ANTERIS TECHNOLOGIES GLOBAL CORP.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands of U.S. dollars, except per share information; unaudited)

Three months ended March 31

Note 2026 2025
$ $
Net sales 494 556
Costs and expenses:
Cost of products sold (114) (207)
Research and development expense (17,457) (16,456)
Selling, general and administrative expense (6,930) (5,673)
Operating loss (24,007) (21,780)
Other non-operating income, net 1,722 91
Interest and amortization of debt discount and expense 27) (26)
Net foreign exchange (losses)/gains (94) (219)
Fair value movement of derivatives - 3
Loss before income taxes from continuing operations (22,406) (21,931)
Income tax (expense)/benefit (492) -
Loss after income tax (22,898) (21,931)
Total (loss)/gain is attributable to:
Non-controlling interests 126 (67)
Stockholders of the Company (23,024) (21,864)
(22,898) (21,931)
Share information
Basic and diluted loss per share ($ per share) 7 (0.28) (0.61)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

(In thousands of U.S. dollars; unaudited)

Three months ended March 31,

2026 2025
$ $
Loss after income tax (22,898) (21,931)
Other comprehensive income/(loss), net of tax:

Foreign currency translation adjustments 52 174
Other comprehensive income/(loss) for the period, net of tax 52 174
Total comprehensive loss (22,846) (21,757)
Total comprehensive loss is attributable to:

Non-controlling interests 126 (67)

Stockholders of the Company (22,972) (21,690)

(22,846) (21,757)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands of U.S. dollars, except share quantities; unaudited)

March 31, December 31,
2026 2025
Note $ $
ASSETS
Current Assets
Cash, cash equivalents and restricted cash 4 283,210 12,576
Accounts receivable from customers, net of allowances 231 32
Inventories 122 152
Prepaid expenses 1,643 642
Other current assets 1,463 2,274
Total Current Assets 286,669 15,676
Non-Current Assets
Plant and equipment, net 5,178 5,261
Operating lease right-of-use assets, net 2,770 1,995
Intangible assets, net 105 65
Total Non-Current Assets 8,053 7,321
TOTAL ASSETS 294,722 22,997
LIABILITIES
Current Liabilities
Accounts payable 3,790 11,094
Accrued and other liabilities 5 8,593 9,697
Current portion of operating lease liabilities 604 566
Current portion of debt obligations 707 16
Total Current Liabilities 13,694 21,373
Non-Current Liabilities
Operating lease liabilities 2,406 1,678
Long-term debt obligations 18 22
Other liabilities 193 177
Total Non-Current Liabilities 2,617 1,877
TOTAL LIABILITIES 16,311 23,250
COMMITMENTS AND CONTINGENCIES 10
STOCKHOLDERS’ EQUITY
Common stock, $0.0001 par value, 400,000,000 shares authorized, 97,232,054 and 41,579,881 shares
issued and outstanding as of March 31, 2026 and December 31, 2025, respectively 6 10 4
Preferred stock, $0.0001 par value, 40,000,000 shares authorized, no shares outstanding = =
Additional paid in capital 682,215 380,711
Accumulated other comprehensive loss (10,224) (10,276)
Accumulated deficit (393,556) (370,532)
TOTAL STOCKHOLDERS’ EQUITY 278,445 (93)
Non-controlling interests 9 (34) (160)
TOTAL EQUITY (DEFICIT) 278,411 (253)
TOTAL LIABILITIES AND EQUITY 294,722 22,997

The accompanying notes are an integral part of these condensed consolidated financial statements.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

(In thousands of U.S. dollars, except share quantities; unaudited)

Common stock Additional Acc;l)rtl:ll;l:ted Total
Paid Comprehensive Accumulated Stockholders’ Non-controlling Total Equity
Shares Par Value in Capital Loss Deficit Equity interests (Deficit)
Quantity $ $ $ $ $ $ $

Balance at December 31, 2024 35,939,816 4 350,036 (10,891) (276,388) 62,761 79) 62,682
Loss after income tax - - - - (21,864) (21,864) (67) (21,931)
Other comprehensive gain - - - 174 - 174 - 174
Common stock issued 122,271 - 485 - - 485 - 485
Stock-based compensation - - 1,703 - - 1,703 - 1,703
Balance at March 31, 2025 36,062,087 4 352,224 (10,717) (298,252) 43,259 (146) 43,113
Balance at December 31, 2025 41,579,881 4 380,711 (10,276) (370,532) (93) (160) (253)
(Loss)/Gain after income tax - - - - (23,024) (23,024) 126 (22,898)
Other comprehensive gain - - - 52 - 52 - 52
Common stock issued 55,652,173 6 299,688 - - 299,694 - 299,694
Stock-based compensation - - 1,816 - - 1,816 - 1,816
Balance at March 31, 2026 97,232,054 10 682,215 (10,224) (393,556) 278,445 (34) 278,411

The accompanying notes are an integral part of these condensed consolidated financial statements.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands of U.S. dollars; unaudited)

Three months ended March

31,
Note 2026 2025
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Loss after income tax (22,898) (21,931)
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amortization expense 429 403
Equity-settled stock-based compensation 1,816 1,703
Net foreign exchange losses 94 219
Other items ®) (18)
Change in operating assets and liabilities:
Accounts receivable, prepayments and other assets (940) (324)
Inventories 30 150
Accounts payable, accrued and other liabilities (7,203) (1,691)
NET CASH USED IN OPERATING ACTIVITIES (28,680) (21,489)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of plant and equipment (137) (248)
Acquisition of intangible assets (45) -
Deferred proceeds from sale of distribution rights - 1,358
NET CASH (USED IN) PROVIDED BY INVESTING ACTIVITIES (182) 1,110
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of shares, net of underwriting fees 6 308,270 618
Share issue transaction costs (8,196) (1,161)
Repayment of debt (559) (547)
Principal payments on finance lease obligations “) 1)
NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES 299,511 (1,091)
Effect of exchange rate movements on cash, cash equivalents and restricted cash (15) (33)
CASH, CASH EQUIVALENTS AND RESTRICTED CASH
Net change during the period 270,634 (21,503)
Balance at beginning of period 12,576 70,458
Balance at end of period 4 283,210 48,955
SUPPLEMENTAL CASH FLOW INFORMATION
Operating cash flows relating to operating leases 237 258
Non-cash additions to right-of-use assets and lease liabilities 941 110

The accompanying notes are an integral part of these condensed consolidated financial statements.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED MARCH 31, 2026

1. DESCRIPTION OF BUSINESS

2 .

The principal activities of Anteris Technologies Global Corp. (“ATGC,” “Anteris,” “Company,” “we,” “us,” or “our”) include:

o Continued research and development (“R&D”) of the DurAVR® Transcatheter Heart Valve (“THV”), consisting of a single-piece biomimetic valve made
with our primary ADAPT® tissue-enhancing technology and deployed with our ComASUR® balloon-expandable delivery system (the “ComASUR®
Delivery System”), designed to address unmet medical needs in the treatment of aortic stenosis. The DurAVR® THV, with its single piece, native-shaped
biomimetic design is built to mimic the performance of a healthy aortic valve and to restore normal laminar blood flow. This new class of technology can
be used to treat new aortic stenosis patients and to treat aortic stenosis patients where their current bioprosthetic aortic valve is failing (‘“valve-in-valve”).

[ Advancing the DurAVR® THV clinical program, including ongoing patient recruitment and data collection for the randomized global pivotal study (the
“PARADIGM Trial”), expansion into additional geographies, and continued site activation and training. Data from the PARADIGM Trial is intended to
support a Premarket Approval (“PMA”) application in the United States and a parallel CE Mark approval in Europe. These are key milestones on the path
to commercialization.

2. BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared in accordance with generally accepted accounting principles in the United States (“U.S.
GAAP”). These policies have been consistently applied to all the periods presented, unless otherwise stated. The accompanying condensed consolidated financial
statements of the Company are unaudited. In the opinion of management, all adjustments necessary for a fair statement of results of operations, cash flows, and
financial position have been made. The results of operations for the three months ended March 31, 2026 and 2025 are not necessarily indicative of results that
may be expected for the full year or any other subsequent interim period.

Unless noted otherwise, all dollar amounts are in thousands of United States dollars (“U.S. dollars” or “$”). Some amounts may not reconcile due to rounding.

The Company is an emerging growth company (“EGC”), as defined in Section 2(a) of the Securities Act of 1933, as amended (the “Securities Act”), as modified
by the Jumpstart Our Business Startups Act of 2012 (the “JOBS Act”), which permits the Company to utilize an extended transition period to comply with new or
revised accounting standards applicable to public companies.

The preparation of financial statements in conformity with U.S. GAAP requires management to make judgments, estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes. Management bases its judgments, estimates and assumptions on historical experience and
on other various factors, including expectations of future events that management believe to be reasonable under the circumstances. Actual results could differ
from those estimates due to risks and uncertainties.

The accounting policies adopted in the preparation of the condensed consolidated financial statements are consistent with those adopted and disclosed in the
Group’s (defined below) financial statements for the year ended December 31, 2025, and therefore these condensed consolidated financial statements do not
include all information and footnote disclosures normally included in the annual consolidated financial statements. The financial information included herein
should be read in conjunction with the consolidated financial statements and related notes for the year ended December 31, 2025 as included in
the Company’s Annual Report on Form 10-K for the year ended December 31, 2025 filed with the U.S. Securities and Exchange Commission (the “SEC”) on
February 26, 2026 (the “Annual Report”).

There have been no material changes to the Company's significant accounting policies from those described in the consolidated financial statements for the year
ended December 31, 2025, except for the adoption of certain accounting standards impacting disclosures only, as discussed below.

(a)  Principles of consolidation

The condensed consolidated financial statements include the accounts of ATGC, its wholly-owned subsidiaries, entities for which the Company has a controlling
financial interest, as well as any variable interest entities (“VIEs”) for which ATGC has been determined to be the primary beneficiary. ATGC and its subsidiaries
together are referred to in these financial statements as the “Group.”

Subsidiaries are all those entities over which the Group has control. Control is the power to govern the financial and operating policies of an entity. All
subsidiaries of ATGC have a reporting year end of December 31. Intercompany transactions, balances and unrealized gains or losses on transactions between
entities in the Group are eliminated.

(b) Recently Adopted Accounting Standards

In December 2023, the Financial Accounting Standard Board (“FASB”) issued Accounting Standards Update (“ASU”) 2023-09, Income Taxes (Topic 740)
Improvements to Income Tax Disclosures. ASU 2023-09 intends to enhance income tax disclosures to address investor requests for more information about the tax
risks and opportunities present in an entity’s worldwide operations and primarily requires further disaggregation of existing disclosures related to the effective tax
rate reconciliation and income taxes paid. As an EGC, the Company elected to apply the extended transition period, and will adopt ASU 2023-09 for the year
ending December 31, 2026. The ASU impacts disclosure only and did not have an impact on the Company’s condensed consolidated financial statements. The
Company will apply the disclosure requirements prospectively beginning with the year ending December 31, 2026; however, for comparability, the Company
expects to present comparative income tax disclosures for the year ended December 31, 2025 in its annual financial statements for the year ending December 31,
2026, as applicable.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026

2. BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(c) New Accounting Standards Not Yet Adopted

The FASB has not issued any accounting standards updates during the first three months of 2026.

For information on accounting pronouncements issued in prior years but not yet adopted, refer to Note 2(y) in the consolidated financial statements for the year
ended December 31, 2025 as included in the Annual Report.

3. INCOME TAX

The Company’s provision for interim periods is determined using an estimate of the annual effective tax rate, adjusted for discrete items arising in that period.
The Company’s effective tax rate differs from the U.S. statutory tax rate primarily due to valuation allowances on its deferred tax assets as it is more likely than
not that some, or all, of the Company’s deferred tax assets will not be realized. Income tax expense for the three months ended March 31, 2026 includes a discrete
tax expense related to a Swiss withholding tax settlement arising from a prior-period tax audit. There was no income tax benefit for the three months ended
March 31, 2025.

Deferred tax assets and liabilities are determined based upon the differences between the unaudited condensed consolidated financial statements carrying amounts
and the tax bases of existing assets and liabilities and for loss and credit carryforwards, using enacted tax rates expected to be in effect in the years in which the
differences are expected to reverse. The Company has provided a full valuation allowance against the net deferred tax assets as the Company has determined that
it was more likely than not that the Company would not realize the benefits of net deferred tax assets.

4. CASH, CASH EQUIVALENTS AND RESTRICTED CASH

March 31, 2026 December 31, 2025

(in thousands) $ $

Cash at bank 31,682 5,385

Cash equivalents (1) 251,017 6,697

Restricted cash 511 494
283,210 12,576

(1)  Consisted primarily of money market deposits, treasury bills and term deposits. The Company considers all short-term, highly liquid investments, that are
readily convertible to known amounts of cash and with original maturities of three months or less to be cash equivalents.

S. ACCRUED AND OTHER LIABILITIES

March 31, 2026 December 31, 2025

(in thousands) $ $

Current

Accrued liabilities 4,885 3,425

Employee compensation and withholdings 2798 5,487

Lease asset retirement obligation 526 506

Cash-settled stock-based payment provision 384 279
8,593 9,697

6. EQUITY

Share Capital

For information on the pertinent rights and privileges of the Company’s outstanding shares, refer to Note 13 Equity in the audited consolidated financial
statements for the year ended December 31, 2025 as included in the Annual Report.

The following details the issuance of Common Stock during the three months ended March 31, 2026:

e On January 22, 2026, the Company completed an underwritten public offering (the “2026 Public Offering”) of 40,000,000 shares of its Common Stock,
which included the full exercise of the underwriters” option to purchase additional shares, at a public offering price of $5.75 per share. The 2026 Public
Offering generated gross proceeds of approximately $230.0 million, prior to deducting underwriting discounts and commissions and offering expenses. The
2026 Public Offering was made pursuant to the Company’s shelf registration statement on Form S-3 (Registration No. 333-292565), which was previously
filed with the SEC and declared effective on January 8, 2026, and a prospectus supplement dated January 20, 2026.

e On January 20, 2026, the Company entered into a stock purchase agreement with Covidien Group S.a r.l. (“Medtronic”), a wholly owned subsidiary of
Medtronic ple, pursuant to which the Company issued and sold to Medtronic 15,652,173 shares of Common Stock at a purchase price of $5.75 per share (the
“Medtronic Private Placement”). The Medtronic Private Placement closed on January 22, 2026, immediately after the completion of the 2026 Public
Offering, and generated gross proceeds of approximately $90.0 million, before deducting placement agent fees and estimated offering expenses. The issuance
and sale of the shares of Common Stock to Medtronic in the Medtronic Private Placement was not registered under the Securities Act and were issued and
sold in reliance on the exemption provided by Section 4(a)(2) of the Securities Act.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED MARCH 31, 2026

6. EQUITY (continued)

For the comparable three-month period ended March 31, 2025, the Company issued:

e In January 2025, following the Company’s IPO, the underwriters partially exercised the over-allotment option, resulting in the issuance of 78,481 shares of
Common Stock at $6.00 per share, for gross proceeds of $0.5 million.

e In March 2025, certain directors exercised 289,500 stock options, resulting in the issuance of 32,959 shares of Common Stock, including both net-settled and
cash-settled exercises, with cash proceeds of $0.1 million.

e In Marh 2025, investors exercised 10,000 stock options for $6.22 per share, for gross proceeds of $0.1 million.

e  During the three months ended March 31, 2025, 831 unlisted stock options were exercised by employees (excluding directors and named executive officers).
These options had a weighted average exercise price of $3.99 per share.

7. LOSS PER SHARE

The below table presents the computation of basic and diluted loss per share:

Three months ended

March 31,
2026 2025
Loss for the period, attributable to the owners of the Company $°000 (23,024) (21,864)
Weighted average number of shares outstanding: used in the denominator in calculating basic and diluted Number 83,009,832 36,012,290
loss per share
Basic and diluted loss per share $ (0.28) (0.61)
Securities excluded as their inclusion would be anti-dilutive Number 9,989,171 4,525,643

8. STOCK-BASED COMPENSATION
(a)  Stock-based compensation expense

The following table presents the components and classification of stock-based compensation expense recognized for stock options, cash-settled stock-based
payments rights (“SPPs”), restricted stock units (“RSUs”) and shares of Common Stock issued to employees, directors and consultants:

Three months ended

March 31,
2026 2025
(in thousands) $ $

Equity-settled stock-based payments (including stock options and RSUs) 1,816 1,703
Cash-settled stock-based payments (SPP rights) 105 (142)
Total stock-based compensation expense 1,921 1,561
Classification of stock-based compensation expense

Cost of products sold 1 1

Research and development expense 618 615

Selling, general and administrative expense 1,302 945
Total stock-based compensation expense 1,921 1,561

As of March 31, 2026, there was $6.8 million of total unrecognized compensation cost related to non-vested stock-based compensation arrangements granted.
That cost is expected to be recognized over a weighted-average period of 1.2 years.

(b) Stock-based awards activity
Director stock options

During the three months ended March 31, 2025, 289,500 stock options held by directors were exercised, resulting in the issuance of 32,959 shares of Common
Stock. There was no director stock option activity during the three months ended March 31, 2026.

Employee stock options

During the three months ended March 31, 2026 and 2025, no employee stock options were granted. During the same periods, 13,417 and 17,665 employee stock
options, respectively, were cancelled due to expiration or forfeiture. There was no other movement in employee stock options during either period.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026

8. STOCK-BASED COMPENSATION (continued)

Employee RSUs

During the three months ended March 31, 2026, the Company granted 78,740 RSUs to employees under the Anteris Technologies Global Corp. Equity Incentive
Plan (the “Equity Incentive Plan”). These RSUs generally vest in three tranches, with each tranche vesting on the first, second and third anniversaries of the grant
date, subject to continued employment, and are settled in shares of Common Stock upon vesting. During the period, 18,550 RSUs were forfeited upon cessation
of employment.

No RSUs were granted or forfeited during the three months ended March 31, 2025.

SPP rights

No SPP rights were issued during the three months ended March 31, 2026 or 2025. The carrying amount of the SPP liabilities was $0.4 million and $0.3 million
as of March 31, 2026 and December 31, 2025, respectively.

(c) Fair Value Disclosures
RSUs

The weighted-average grant date fair value of RSUs granted during the three months ended March 31, 2026 was $6.35 per RSU. The fair value of the RSUs was
determined based on the market value of the Common Stock on the grant date, which represents the fair value of the underlying shares.

SPP rights

The inputs used in the measurement of the fair values at reporting date of the SPP rights were as follows:

Service based SPP March 31, 2026 December 31, 2025
Weighted average fair value per right $ 006 $ 0.10
Share price at measurement date $ 555 $ 4.99
Base price $ 1528 § 15.28
Expected volatility (weighted average) 80.0% 77.5%
Expected life (weighted average) 0.5 years 0.7 years
Risk-free interest rate (based on government bonds) 3.72% 3.54%
Service and performance based SPP March 31, 2026 December 31, 2025
Weighted average fair value per right $ 063 §$ 0.49
Share price at measurement date $ 555 $ 4.99
Base price $ 1528 § 15.28
Expected volatility (weighted average) 77.8% 72.3%
Expected life (weighted average) 1.5 years 1.7 years
Risk-free interest rate (based on government bonds) 3.74% 3.47%

9. VARIABLE INTEREST ENTITY

The Company has agreed to provide certain development services to v2vmedtech, inc. (“v2vmedtech”) in exchange for equity in v2vmedtech. The Company
provides engineering, clinical, regulatory, marketing, and executive management resources, but excluding medical and chief medical officer services, in
connection with v2vmedtech’s development of an innovative heart valve repair device utilizing a transcatheter edge-to-edge repair method for a minimally
invasive treatment of mitral and tricuspid valve regurgitation, also known as leaky valve.

he Company has determined that v2vmedtech is a VIE under ASC 810 and that the Company is the primary beneficiary because it has the power to direct the
activities that most significantly affect v2vmedtech’s economic performance, primarily through appointing and holding a majority of the v2vmedtech’s board of
directors, and has the right to receive certain benefits or the obligation to absorb losses that could potentially be significant to v2vmedtech through equity
ownership. Therefore, the Company consolidates v2vmedtech and reassesses its primary-beneficiary status at each reporting date.

Subsequent to March 31, 2026, the Company terminated the Contribution and Stock Purchase Agreement with v2vmedtech, as described in Note 12 Subsequent
Events, after which the Company no longer has ongoing development funding obligations.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED MARCH 31, 2026
9. VARIABLE INTEREST ENTITY (continued)

The following table presents the assets and liabilities for the VIE:

As of
March 31, 2026 December 31, 2025

(in thousands) $ $
Assets

Other current assets 33 17
Total assets 33 17
Liabilities

Current liabilities 46 211

Non-current liabilities 35 35
Total liabilities 81 246
Net (liabilities)/assets (48) (229)

Included in current liabilities is a loan from Anteris Technologies Corporation, an intermediate parent entity of v2vmedtech, amounting to $25,625 as of March
31, 2026 and $14,969 as of December 31, 2025. This loan has been provided to support v2vmedtech’s working capital needs. It is unsecured and repayable on
demand. This balance is eliminated in the condensed consolidated financial statements. Other than the initial capital contributions of other stockholders of
v2vmedtech, v2vmedtech is wholly financed by the Group. In exchange for v2vmedtech equity interests, the Group contributed $0.2 million and $0.4 million to
v2vmedtech to finance its operations during the three months ended March 31, 2026 and March 31, 2025, respectively.

10. COMMITMENTS AND CONTINGENCIES

Commitments

As of each of March 31, 2026 and December 31, 2025, the Group had capital commitments of $0.1 million for the purchase of plant and equipment.
Contingencies

The Group records a liability in the consolidated financial statements on an undiscounted basis for loss contingencies related to legal actions when a loss is
considered probable, and the amount may be reasonably estimated. If the reasonable estimate of a probable loss is a range, and no amount within the range is a
better estimate than any other, the minimum amount of the range is accrued. If a loss is reasonably possible but not probable, and may be reasonably estimated,
the estimated loss or range of loss is disclosed. When determining the estimated loss or range of loss, significant judgment is required. Estimates of probable
losses resulting from litigation and governmental proceedings involving the Company are inherently difficult to predict, particularly when the matters are in early
procedural stages with incomplete scientific facts or legal discovery, involve unsubstantiated or indeterminate claims for damages, potentially involve penalties,
fines or punitive damages, or could result in a change in business practice.

11. SEGMENT REPORTING
(a) Description of segments
Segment information is presented using a management approach, meaning that segment information is provided on the same basis as information is used for
internal reporting purposes by the chief operating decision maker (“CODM”) which is the Company’s Vice Chairman and Chief Executive Officer, who makes
key strategic decisions. The CODM is responsible for the allocation of resources and assessing the performance of the Group. Management has determined that

the activities of the business as reviewed by the CODM are one segment, being the development and commercialization of the ADAPT® anti-calcification tissue.
This is focused on the DurAVR® THV System.

(b) Segment information

The revenue and cost information relating to all of the ADAPT® products including both the DurAVR® THV System and regenerative tissue products are
regularly reviewed by the CODM on an aggregate basis.

The CODM assesses performance and allocates resources based on the Company’s Condensed Consolidated Statements of Operations and key components and

processes of the Company’s operations are managed centrally. Segment asset information is not used by the CODM to allocate resources. As a single reportable
segment entity, the Company’s segment performance measure is net income or loss.
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ANTERIS TECHNOLOGIES GLOBAL CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED MARCH 31, 2026

11. SEGMENT REPORTING (continued)

Three months ended March 31,

2026 2025

(in thousands) $ $

Net sales from external customers 494 556
Depreciation & amortization (429) (403)
Interest income 1,722 91
Interest expense 27) (26)
Other segment items (24,658) (22,149)
Segment net loss (22,398) (21,931)

No detailed asset information by reportable segment has been reported given that the single segment’s information is already presented in the Condensed
Consolidated Balance Sheets. Refer to the Condensed Consolidated Statements of Cash Flows for significant non-cash items and total expenditure for additions
of long-lived assets.

(¢)  Geographic information

Segment revenues (net sales) have been based on the geographic location of the customers taking possession of the products.

Three months ended March 31,

2026 2025
(in thousands) $ $
United States 484 277
Australia 10 8
Germany - 271
494 556

(d) Major customers

The following table summarizes revenues from major customers that individually accounted for 10% or more of the Company's total revenues.

Three months ended March 31,

2026 2025
(in thousands) $ $
Customer A 484 277
Customer B - 271

The total amounts outstanding from these customers was $227 thousand and $28 thousand as of March 31, 2026 and December 31, 2025, respectively.

12. SUBSEQUENT EVENTS

Management has evaluated the impact of subsequent events through May 12, 2026.

Brooklyn Park Lease

On April 23, 2026, the Company, through a wholly owned subsidiary, entered into a lease agreement for office and warehouse space located in Brooklyn Park,
Minnesota. The lease term commences on September 1, 2026. In connection with the lease, the Company entered into an irrevocable standby letter of credit in the
amount of $3.5 million, in favor of the landlord to secure certain obligations under the lease. The standby letter of credit expires on April 21, 2027, subject to
automatic annual renewal unless notice of non-extension is provided by the issuing bank.

The lease represents a non recognized subsequent event, and no lease assets or liabilities have been recorded in the condensed consolidated financial statements as
the lease commencement date occurs after March 31, 2026. The Company will evaluate and recognize the lease in accordance with ASC 842 upon
commencement of the lease term.

Termination of v2v Agreement

On April 28, 2026, the Company, through a wholly owned subsidiary, notified v2vmedtech that it had elected to discontinue further development contributions
under the Contribution and Stock Purchase Agreement dated April 18, 2023. As a result of this election, the Company is required to pay a contractual break fee of

$0.4 million and has no further obligation to fund development activities. Following payment of the break fee, the related development agreement will terminate.

Under the terms of the agreement, the initial shareholders of v2vmedtech may elect to either acquire the Company’s equity interest or reduce it to a capped
minority interest. The Company does not expect this matter to have a material adverse eftect on its consolidated financial position or liquidity.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following Management s Discussion and Analysis of Financial Condition and Results of Operations (“MD&A ") should be read in conjunction with
our condensed consolidated financial statements and related notes appearing elsewhere in this Quarterly Report on Form 10-Q and our annual report on Form
10-K for the year ended December 31, 2025, filed with the U.S. Securities and Exchange Commission (the “SEC”) on February 26, 2026 (the “Annual Report”).
Except for historical information, the matters discussed in this MD&A contain various forward-looking statements that involve risks and uncertainties and are
based upon judgments concerning various factors beyond our control. Our actual results could differ materially from those anticipated in these forward-looking
statements. Please also see the section of this Form 10-Q titled “Cautionary Note Regarding Forward-Looking Statements.”

Overview

Anteris is a structural heart company dedicated to revolutionizing cardiac care by pioneering science-driven and measurable advancements to restore
heart valve patients to healthy function. Our lead product, the DurAVR® Transcatheter Heart Valve (“THV”) System, was designed in collaboration with the
world’s leading interventional cardiologists and cardiac surgeons to treat aortic stenosis — a potentially life-threatening condition resulting from a narrowing of
the aortic valve. The balloon-expandable DurAVR® THYV is the first biomimetic valve, which is shaped to mimic the performance of a healthy human aortic valve
and aims to replicate normal aortic blood flow. Our DurAVR® THV System consists of a single-piece, biomimetic valve made with our proprietary ADAPT®
tissue-enhancing technology and deployed with our ComASUR® balloon-expandable delivery system (the “ComASUR® Delivery System”). ADAPT® is our
proprietary anti-calcification tissue shaping technology that is designed to reengineer xenograft tissue into a pure, single-piece collagen bioscaffold. Our patented
ADAPT® tissue has been clinically demonstrated to be calcium free for up to 10 years post-procedure, according to Performance of the ADAPT-Treated
CardioCel® Scaffold in Pediatric Patients With Congenital Cardiac Anomalies: Medium to Long-Term Outcomes, published by William Neethling et al., and has
been distributed for use in over 55,000 patients globally in other indications. Our ComASUR® Delivery System, which was developed in consultation with
physicians, is designed to provide precise alignment with the heart’s native commissures to achieve accurate placement of the DurAVR® THV.

We intend to establish the safety and effectiveness of the DurAVR® THV in patients with severe aortic stenosis in our global pivotal study (the
“PARADIGM Trial”).

The PARADIGM Trial is a prospective, randomized, controlled multicenter, international study wherein subjects will be randomized to receive either a
transcatheter aortic valve replacement (“TAVR”) using the DurAVR® THV or TAVR using a commercially available and approved THV in an “All Comers
Randomized Cohort.” The primary end point of the PARADIGM Trial is a composite of all-cause mortality, all stroke and cardiovascular hospitalization at one
year post-procedure. The endpoint will be evaluated as a non-inferiority analysis. Subjects with a failed surgical bioprosthesis in need of a valve-in-valve TAVR
will be enrolled in a separate parallel registry.

Recruitment to the PARADIGM Trial commenced in Europe in October 2025, followed by receipt of FDA Investigational Device Exemption (“IDE”)
approval for the trial in November 2025. In April 2026, we secured U.S. Medicare reimbursement eligibility for the global pivotal PARADIGM Trial under a
Centers for Medicare & Medicaid Services (“CMS”) national coverage policy. Eligible procedures performed at participating U.S. study sites are covered under
the Transcatheter Aortic Valve Replacement (TAVR) National Coverage Determination 20.32. This milestone supported the activation of our initial U.S. sites as
part of the PARADIGM Trial with first patients enrolled and treated during May 2026.

Recruitment remains ongoing, with planned expansion into additional countries to further accelerate patient enrollment. The PARADIGM Trial is
supported by early clinical experience from over 130 patients treated with the DurAVR® THV.

It is anticipated that the design of the PARADIGM Trial will provide the primary clinical evidence on which the FDA could base a decision for

Premarket Approval (“PMA”), which is required for commercialization of the DurAVR® THV System in the United States. We anticipate CE Mark approval will
progress in parallel to the PMA.

Financial Overview

As a development-stage company, we have incurred losses since our inception. We anticipate that we will continue to incur losses for the foreseeable
future and there can be no assurance that we will ever achieve or maintain profitability.

We expect expenses for our research, clinical validation, development, design, manufacturing and marketing will increase and, as a result, we will need
additional capital to fund our operations. Any future funding could involve a combination of equity offerings, debt financings, other third-party funding,
marketing and distribution arrangements, strategic alliances and licensing arrangements. We may be unable to raise additional funds or enter into such other
arrangements when needed on favorable terms or at all.

In January 2026, we completed an underwritten public offering, pursuant to which we issued and sold 40,000,000 shares of our Common Stock,
including the full exercise of the underwriters’ option to purchase additional shares, at a public offering price of $5.75 per share (the “2026 Public Offering”) and
a stock purchase agreement with Covidien Group S.a r.l. (“Medtronic”), a wholly owned subsidiary of Medtronic plc, pursuant to which we issued and sold to
Medtronic 15,652,173 shares of Common Stock at a purchase price of $5.75 per share (the “Medtronic Private Placement”), which collectively generated gross
proceeds of approximately $320.0 million, before deducting underwriting discounts and commissions, placement agent fees, and offering expenses.

Any failure to raise capital or enter into such other arrangements as and when needed could have a negative impact on our financial condition and our
ability to market our products.
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Principles of Consolidation and Operating Segments

The condensed consolidated financial statements include the accounts for our company, our wholly-owned subsidiaries, and entities for which we have a
controlling financial interest. Intercompany transactions, balances and unrealized gains and losses on transactions between such entities are eliminated.

Our management has determined that the activities of the business as reviewed by our Vice Chairman and Chief Executive Officer, who also serves as
our chief operating decision maker, are one segment, being the development and commercialization of the ADAPT® anti-calcification tissue. This is focused on
the DurAVR® THV System.

Components of Results of Operations
Revenue and Other Income

We currently derive revenue from the sale of regenerative tissue products. Such sales have historically been made principally to 4C Medical
Technologies, Inc. (“4C”) and, in prior periods, to LeMaitre Vascular, Inc. (“LeMaitre”), a distributor of medical products. In 2019, we sold the distribution rights

for CardioCel™ and VascuCel™ to LeMaitre in order to focus on development of our proprietary ADAPT® tissue for the DurAVR® THV System and, in
connection therewith, we entered into a Transition Services Agreement pursuant to which we manufactured and sold CardioCel™ and VascuCel™ products to
LeMaitre. The Transition Services Agreement with LeMaitre expired in January 2025, and we do not expect to receive any future revenue from LeMaitre.

The Supply and License Agreement with 4C (the “4C Agreement”), had an initial seven-year term that ended on June 1, 2025, and under its terms would
automatically renew for successive one-year periods unless either party provided written notice of non-renewal at least 180 days prior to the applicable renewal
date. On November 26, 2025, we notified 4C that we would not renew the 4C Agreement for the next renewal term. The agreement will expire on June 1, 2026,
and no early termination penalties are anticipated in connection with its non-renewal. The expiration of the 4C Agreement is not expected to have a material
impact on our financial results.

Expenses
Our most significant expenses are research and development (“R&D”) and selling, general and administrative expenses.

Cost of products sold in 2026 reflects the manufacturing cost from the sale of regenerative tissue products to 4C. In 2025, cost of products sold also
included manufacturing costs related to sales to LeMaitre. These expenditures include raw materials and consumables, plus other costs attributable to the
manufacturing of these products.

R&D Expense

R&D has been a significant focus with investments in the DurAVR® THV System, including the DurAVR® THYV, the ComASUR® Delivery System, a
disposable crimper, and an expandable access sheath. These components are collectively managed as part of the overall DurAVR® THV System rather than as

separate projects. Since late 2021, when our DurAVR® THV was first used in human trials in Tbilisi, Georgia, R&D efforts have focused on incorporating
clinical insights to refine and advance the technology, supporting the pathway toward commercialization. These costs have included, among others, preclinical
and clinical studies, design iterations, lab services, clinical data monitoring, project and site management, travel, data management and safety of the study.

During the three months ended March 31, 2026, the Anteris team continued to expand global manufacturing capacity to scale for the PARADIGM Trial.

All production (DurAVR® THV, ComASUR® Delivery System, crimper, E-sheath) is being scaled into new ISO Qualified Clean Room facilities, increasing
manufacturing capacity relative to 2025 capacity levels. The transition to the new facilities aims for a reliable and scaled inventory supply to support the

PARADIGM Trial. In addition, the gold-standard ADAPT® tissue for the DurAVR® THV is planned to be sourced from both the United States and Australia
moving forward to help mitigate supply chain risks. This progress reflects the strategic deployment of capital into areas that support operational readiness and
long-term growth capacity for clinical and commercial success.

Results of Operations

The following tables set forth our results of operations (in thousands, except percentages).

Three Months Ended
March 31,
2026 2025 % Change
Net sales $ 494 § 556 (11)%
Costs and expenses:
Cost of products sold (114) 207) 45)%
Research and development expense (17,457) (16,456) 6%
Selling, general and administrative expense (6,930) (5,673) 22%
Operating loss (24,007) (21,780) 10%
Other non-operating income, net 1,722 91 1,792%
Interest and amortization of debt discount and expense 27) (26) 4%
Net foreign exchange (losses)/gains (94) (219) 571%
Fair value movement of derivatives - 3 (100)%
Loss before income taxes from continuing operations (22,406) (21,931) 2%
Income tax (expense)/benefit (492) - -
Loss after income tax (22,898) (21,931) 4%
Total (loss)/gain is attributable to:
Non-controlling interests 126 (67) (288)%
Stockholders of the Company $ (23,024) $ (21,364) 5%
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Net Sales

Net sales during the three months ended March 31, 2026 was $0.5 million, compared to $0.6 million for the same period in the prior year. The decrease
of $0.1 million was primarily due to net sales in the three months ended March 31, 2025 included $0.3 million from the sale of CardioCel™ and VascuCel™
products to LeMaitre in connection with the Transition Services Agreement, which expired in January 2025, offset by an increase of net sales of tissue products to
4C increasing by $0.2 million in the three months ended March 31, 2026 compared to the prior year.

Cost of Products Sold

Cost of products sold during the three months ended March 31, 2026 was $0.1 million, a decrease of $0.1 million (45%), compared to $0.2 million for
the same period in the prior year. The decrease in cost of products sold was primarily due to the inclusion in the three months ended March 31, 2025 of amounts
associated with sales of CardioCel™ and VascuCel™ products under the Transition Services Agreement with LeMaitre. This decrease was partially offset by
increased production volumes due to increases in demand for tissue products from 4C in 2026.

R&D Expense

R&D expenses during the three months ended March 31, 2026 were $17.5 million, an increase of $1.0 million (6%), compared to $16.5 million for the
same period in the prior year. This increase was primarily due to an increase of $2.0 million in the three months ended March 31, 2026 related to the upscaling of
manufacturing and quality capabilities, including process design and validation activities and the expansion of headcount, and an increase of $1.0 million related
to activities linked to the PARADIGM Trial, including the scaling of our field based clinical team. These were partly offset by reduced DurAVR® product
research costs of $2.0 million as we shifted our focus to clinical, regulatory and manufacturing activities ahead of the PARADIGM Trial.

Selling, General and Administrative Expense

Selling, general and administrative expenses during the three months ended March 31, 2026 were $6.9 million, an increase of $1.3 million (22%)
compared to the same period in the prior year, which increase was primarily due to higher employee related costs, increased share based payment expenses, and
additional consulting costs.

Other non-operating income, net

Other non-operating income, net during the three months ended March 31, 2026 was $1.7 million, an increase of $1.6 million compared to $0.1 million
for the same period in the prior year, which increase was primarily due to interest earned on money-market fund deposits following the January 2026 capital
raises.

Net Foreign Exchange (Losses)/Gains

Net foreign exchange losses during the three months ended March 31, 2026 were $0.1 million compared to $0.2 million of net foreign exchange losses
for the same period in the prior year, which amounted to a decrease of $0.1 million (57%), primarily due to the change in foreign exchange rates on intercompany
and cash balances. In the first quarter of 2026, the United States dollar depreciated by 2% relative to the Australian dollar (“AUD $”). In the first quarter of 2025,
the United States dollar depreciated by 1% relative to the AUD §.

Income tax (expense)/benefit

Income tax expense during the three months ended March 31, 2026 was $0.5 million, compared to nil for the same period in the prior year, representing
an increase of $0.5 million, primarily due to the recognition of withholding tax expense incurred during the period in connection with amounts payable by the
Company’s Swiss subsidiary.

Liquidity and Capital Resources
Capital Requirements and Sources of Liquidity

We have experienced recurring operating losses and cash outflows from operating activities since inception. As of March 31, 2026 and December 31,
2025, we had an accumulated deficit of $393.6 million and $370.5 million, respectively.

In recent years, our operations have primarily been financed through the issuance of capital stock as well as through convertible notes, sales of
regenerative tissue products and R&D tax incentives from the Australian government. We have also generated additional funding through interest earned on cash
deposits. As of March 31, 2026 and December 31, 2025, we had cash and cash equivalents of $283.2 million and $12.6 million, respectively. As of March 31,
2026 and December 31, 2025, we had capital commitments of $3.0 million and $2.2 million, respectively relating to the lease of properties, and we did not have
any other material capital expenditure commitments or contingent liabilities.

We anticipate that we will require additional funds in order to achieve our long-term goals including completing the R&D of our current products. We do
not expect to generate significant revenue until we obtain regulatory approval to market and sell our products and sales of our products have commenced. We
therefore expect to continue to incur substantial losses in the near future. However, based on our current operating plan, we believe that our existing cash and cash
equivalents will be sufficient to meet our operating requirements for at least the next 12 months.
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Our future capital requirements are difficult to forecast and will depend on many factors, including:

. the scope, results and timing of clinical trials;
¢ the costs of preparing and completing the PARADIGM Trial of our DurAVR® THV System;

¢ the costs and time required to obtain PMA from the FDA for our DurAVR® THV System; and
. the costs of establishing marketing, sales and distribution capabilities.

We may seek to raise any necessary capital through a combination of public or private equity offerings or debt financings. If we raise additional capital
through debt financing, we may be subject to covenants limiting or restricting our ability to take specific actions, such as incurring additional debt, making capital
expenditures or declaring dividends. If we decide to raise capital by issuing equity securities, the issuance of such equity securities may result in dilution to our
existing stockholders. We cannot give any assurance that we will be successful in completing any financings or that any such equity or debt financing will be
available to us if and when required or on satisfactory terms.

Cash Flows

The following table summarizes our primary sources and uses of cash for the periods presented (in thousands, except percentages):

Three Months Ended
March 31,

2026 2025 % Change
Net Cash provided by (used in):
Operating activities $ (28,680) $ (21,489) 33%
Investing activities (182) 1,110 (116)%
Financing activities 299,511 (1,091) (27,553)%
Effect of exchange rate movements on cash, cash equivalents and restricted cash (15) (33) (55)%
Net change in cash, cash equivalents and restricted cash $ 270,634 $ (21,503) (1,359)%

Operating Activities

Net cash used in operating activities during the three months ended March 31, 2026 was $28.7 million, an increase of $7.2 million (33%), compared to
$21.5 million in the same period in the prior year, primarily due to higher cash expenditures for R&D, including costs relating to the upscaling of manufacturing
capabilities including process design and validation activities, preparatory and ongoing activities linked to the PARADIGM Trial, an increase in salaries and
wages from a growth in headcount and the timing of payments to suppliers, including the settlement of liabilities outstanding at December 31, 2025.

Investing Activities

Net cash used in investing activities during the three months ended March 31, 2026 was $0.2 million, compared to net cash provided of $1.1 million in
the same period in the prior year, a decrease of $1.3 million (116%). This decrease was primarily due to the receipt of $1.4 million of deferred proceeds from
LeMaitre in the prior year, relating to the 2019 sale of distribution rights, for which there was no corresponding inflow in the current year. Additionally, cash
outflows for purchases of plant and equipment during the three months ended March 31, 2026 were $0.1 million lower than in the same period in 2025.

Financing Activities

Net cash provided by financing activities during the three months ended March 31, 2026 was $299.5 million, compared to net cash used in financing
activities of $1.1 million in the same period of the prior year, reflecting an increase of $300.6 million. During the three months ended March 31, 2026, we
received proceeds of $308.3 million from the issuance of shares of Common Stock net of underwriting fees, which were partially offset by $8.2 million of share
issuance transaction costs. In the three months ended March 31, 2025, proceeds of $0.6 million were received related to share issues and cash outflows of $1.2
million were incurred related to transaction costs from the 2024 public offering. Additionally, we repaid $0.6 million of outstanding insurance-related supplier
financing debt during the period, representing an increase of $0.1 million compared to the same period in the prior year.

Contractual Obligations and Commitments
Leases

We lease laboratory and manufacturing facilities and offices. The leases typically include options to renew at which time the lease payments are subject
to market adjustments and/or set price increases. Extension and termination options are included in a number of the leases to allow for flexibility in terms of
corporate growth and managing the assets used in our operations. The leases expire between April 2026 and April 2030 and some include options to extend. At
March 31, 2026, we had contractual commitments (on an undiscounted basis) for property leases of $3.5 million, which were recognized on a discounted basis at
$3.0 million.
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The locations and uses of our material properties are as follows:

Location of Facility Lease expiry date Extension options
11600-11628 96th Avenue North, Maple Grove, MN 55369 (1) April 30,2030 I period of two years
26 Harris Road, Malaga WA 6090, Australia July 31, 2026 1 period of five years

(1) Predominantly used for R&D, manufacturing of the DurAVR® THV and regulatory compliance teams.

All properties are leased. Our properties are well maintained, are in good operating condition, and are suitable for current requirements. We do not
anticipate difficulty in renewing existing leases as they expire or in finding alternative facilities.

Subsequent to March 31, 2026, we entered into a long-term lease arrangement for additional office and warehouse space in Brooklyn Park, Minnesota to
address the upcoming expiration of certain significant facility arrangements and to support ongoing and planned operational and manufacturing activities. This
lease will result in increased future lease payment obligations.

Commitments

At March 31, 2026, we had commitments to purchase $0.1 million of plant and equipment.
Off-Balance Sheet Arrangements

We currently do not have, and did not have during the periods presented, any off-balance sheet arrangements.
Critical Accounting Policies and Estimates

We have used various accounting policies to prepare the condensed consolidated financial statements in accordance with generally accepted accounting
principles in the United States (“U.S. GAAP”).

The preparation of condensed consolidated financial statements in conformity with U.S. GAAP requires management to make judgments, estimates and
assumptions that affect the reported amounts in the condensed consolidated financial statements and accompanying notes thereto. Management continually
evaluates its judgments and estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgments, estimates and
assumptions on historical experience and on other various factors, including expectations regarding future events that management believes to be reasonable
under the circumstances. Actual results could differ from those estimates due to risks and uncertainties and may be material.

Our significant accounting policies are discussed in Note 2, “Basis of Preparation and Summary of Significant Accounting Policies” in our Annual
Report. There were no significant changes to these policies during the three months ended March 31, 2026.

Consolidation of VIEs

We consolidate a VIE when the reporting entity (a) has an economic interest in another legal entity (known as a “variable interest”) that conveys more
than insignificant exposure to potential losses of or benefits from the other legal entity; and (b) has power over the most significant economic activities of the
legal entity. There is significant judgment over the analysis to determine whether an entity is a VIE, to determine whether we have a variable interest and to
determine whether we are the primary beneficiary of a VIE.

We determined that v2vmedtech, inc. (“v2vmedtech”) is a VIE and that we are the primary beneficiary of v2vmedtech. This determination is based on
our having both power over the most significant activities of v2v, primarily through holding a majority of the positions on v2vmedtech’s board of directors
(although v2vmedtech’s non-Anteris shareholder representative on the v2vmedtech board of directors presently maintains certain veto rights), controlling the
appointment of the chief executive officer and chief financial officer roles, being the exclusive partner to develop v2vmedtech’s products, and benefits through
equity ownership.

New Accounting Standards Not Yet Adopted
See Note 2 to our condensed financial statements included in Item 1 of this Quarterly Report on Form 10-Q for more information.
Emerging Growth Company and Smaller Reporting Company Status

We are an “emerging growth company” (an “EGC”), as defined in the Jumpstart Our Business Startups Act of 2012 (the “JOBS Act”). The JOBS Act
provides that an EGC can take advantage of an extended transition period for complying with new or revised accounting standards. This provision allows an EGC
to delay the adoption of certain accounting standards until those standards would otherwise apply to private companies. We have elected to avail ourselves of this
extended transition period for any new or revised accounting standards during the period in which we remain an EGC.

As a result, the information that we provide to our investors may be different than what you might receive from other public reporting companies.
However, we may adopt certain new or revised accounting standards early.

We are also a “smaller reporting company” (a “SRC”), as defined in the Securities Exchange Act of 1934, as amended (the “Exchange Act”). We may
continue to be a SRC even after we are no longer an EGC. We may take advantage of certain of the scaled disclosures available to SRCs. As a SRC, we will
present only two years of audited annual financial statements, plus any required unaudited interim condensed financial statements, and related management’s
discussion and analysis of financial condition and results of operations.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk

We are a SRC, as defined by Rule 12b-2 under the Exchange Act, and in Item 10(f)(1) of Regulation S-K, and are not required to provide the
information under this item.

Item4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

As of March 31, 2026, management, with the participation and supervision of our Chief Executive Officer and our Chief Financial Officer, have
evaluated our disclosure controls and procedures as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act. Based on that evaluation, our Chief
Executive Officer and our Chief Financial Officer have concluded that, solely as a result of the material weaknesses in our internal control over financial
reporting described below, as of March 31, 2026, our disclosure controls and procedures were not effective to provide reasonable assurance that information we
are required to disclose in reports that we file or submit under the Exchange Act is recorded, processed, summarized, and reported within the time periods
specified in SEC rules and forms, and that such information is accumulated and communicated to our management, including our Chief Executive Officer and
Chief Financial Officer, as appropriate, to allow timely decisions regarding required disclosure.

Changes in Internal Control over Financial Reporting

There are no changes in our internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f) under the Exchange Act) that occurred
during the three months ended March 31, 2026, that have materially affected, or are reasonably likely to materially affect, our internal control over financial
reporting.

Previously Reported Material Weakness

In connection with the preparation of our financial statements for the years ended December 31, 2024 and 2023, our management and our independent
auditors identified material weaknesses in the design and operating effectiveness of our internal control over financial reporting, which remained unremediated as
of December 31, 2025. The material weaknesses identified by our management and our independent auditors relate to (i) a lack of appropriately designed,
implemented and documented procedures and controls, and (ii) deficiencies in the segregation of duties.

A material weakness is a deficiency, or combination of deficiencies, in internal control over financial reporting, such that there is a reasonable possibility
that a material misstatement of the annual or interim financial statements will not be prevented or detected on a timely basis.

Management has initiated and continues to implement a remediation plan to address the material weaknesses described above. During the year ended
December 31, 2025 and through the quarter ended March 31, 2026, we implemented changes to our internal control over financial reporting, including
enhancements to our control environment, improvements to process-level controls, and formal documentation of policies, processes, risks, and controls.
Segregation of duties has been enhanced across the control environment and financial reporting systems through system automation, strengthened month-end
controls, and enhanced review procedures. Management has commenced testing and is currently validating the operating effectiveness of these enhanced controls,
and remediation actions are progressing as planned.

While we believe that these efforts will improve our internal control over financial reporting, the design and implementation of our remediation is
ongoing and will require validation and testing of the design and operating effectiveness of our internal controls over a sustained period of financial reporting
cycles. The actions that we are taking are subject to ongoing senior management review, as well as oversight by the Audit and Risk Committee. We will not be
able to conclude whether the steps we are taking will fully remediate the material weaknesses in our internal control over financial reporting until we have
completed our remediation efforts and subsequent evaluation of their effectiveness.

PART II. Other Information
Item 1.  Legal Proceedings
In the ordinary course of our operations, and from time-to-time, we are party to various claims and lawsuits.
We are not party to any material legal proceedings, and no such proceedings are, to management’s knowledge, threatened against us.
Item 1A. Risk Factors

We face a number of risks that could materially and adversely affect our business, results of operations, cash flow, liquidity, or financial condition. Please
refer to the factors discussed in Part I, Item 1A. “Risk Factors” in the Annual Report. Other than the supplemental risk factor provided below, there have been no
material changes or additions to our risk factors discussed in such report that could materially impact our business, results of operations, cash flow, liquidity, or
financial condition.

Although we have received regulatory approvals to begin the PARADIGM Trial, there can be no guarantee that the study will be successful or that
we will receive PMA from the FDA as a result.

Although we have received approval from the FDA to proceed with the PARADIGM Trial under the IDE, the current approval from the FDA to proceed
could be revoked, the study could be unsuccessful, and PMA from the FDA may not be obtained or could be revoked. Even if we obtain PMA for our

DurAVR® THV System, the FDA or other regulatory authorities may require expensive or burdensome post-market testing or controls. Any delay in, or failure to

receive or maintain, clearance or approval for our DurAVR® THV System could prevent us from generating revenue or achieving profitability. Additionally, the
FDA and other regulatory authorities have broad enforcement powers. Regulatory enforcement or inquiries, or other increased scrutiny on us, could dissuade
some physicians from using our products and adversely affect our reputation and the perceived safety and efficacy of our products.
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Item 2.  Unregistered Sales of Equity Securities and Use of Proceeds
(a) Recent Sales of Unregistered Securities
None.
(b) Use of Proceeds
Not applicable.
(c) Issuer Purchases of Equity Securities
None.
Item 3.  Defaults Upon Senior Securities.
Not applicable.
Item 4. Mine Safety Disclosures.
Not applicable.
Item S.  Other Information
Trading Plans - Directors and Officers
During the three months ended March 31, 2026, none of the Company's directors or officers adopted or terminated (i) any contract, instruction or written
plan for the purchase or sale of Company securities that was intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) of the Exchange Act or (ii)
any non-Rule 10b5-1 trading arrangement.
Item 6.  Exhibits

The exhibits listed in the Exhibit Index below are filed, furnished, or incorporated by reference as part of this report on Form 10-Q.

Exhibit Index
Exhibit Incorporated by Reference Filed
Number Description Form Date Number Herewith
Scheme Implementation Deed, dated August 13, 2024, by and between Anteris Technologies

= Global Corp. and Anteris Technologies Ltd ol 11222024 21

3.1 Second Amended and Restated Certificate of Incorporation of Anteris Technologies Global Corp. 8-K  12/16/2024 3.1

3.2 Amended and Restated Bylaws of Anteris Technologies Global Corp. 8-K  12/16/2024 32

4.1 Reference is made to Exhibits 3.1 through 3.2

4.2 Form of Common Stock Warrant 10-Q  11/12/2025 42

4.3 Form of Confirmation Letter (containing the terms of the CDI Warrants) 10-Q  11/12/2025 4.3

10.11° Lease of Brooklyn Park, Minnesota, dated April 1, 2026, by and between Anteris Technologies X
Corporation and Northcross West Industrial Owner, LLC

10.2 Stock Purchase Agreement, dated January 20, 2026, by and between the Company and Covidien 8-K 1/22/2026 10.1
Group S.arl

10.3 Registration Rights Agreement, dated January 22, 2026, by and among Anteris Technologies 10-K  2/26/2026 10.39
Global Corp. and Covidien Group S.a r.l.

10.4 Investor Rights Agreement, dated January 22, 2026, by and among Anteris Technologies Global 10-K  2/26/2026 10.40
Corp. and Covidien Group S.ar.l.

10.5 Master Services Agreement, dated January 12, 2026, by and between Anteris Technologies 10-K  2/26/2026 10.41

Corporation and Bright Research Partners, Inc.



https://www.sec.gov/Archives/edgar/data/2011514/000110465924122098/tm245520d17_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/2011514/000110465924128907/tm245520d32_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/2011514/000110465924128907/tm245520d32_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036125041643/ef20054952_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036125041643/ef20054952_ex4-3.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036126001938/ny20062007x7_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036126006977/ef20060646_ex10-39.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036126006977/ef20060646_ex10-40.htm
https://www.sec.gov/Archives/edgar/data/2011514/000114036126006977/ef20060646_ex10-41.htm
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Number Incorporated by Reference Filed
Exhibit Description Form Date Number  Herewith

24.1 Power of Attorney (included in the signature page hereto) X
Certification of Principal Executive Officer Pursuant to Rules 13a-14(a) and 15d-14(a) under the

31.1 Securities Exchange Act of 1934, as Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of X
2002
Certification of Principal Financial Officer Pursuant to Rules 13a-14(a) and 15d-14(a) under the

312 Securities Exchange Act of 1934, as Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of X
2002

30 1% Certification of Principal Executive Officer and Principal Financial Officer Pursuant to 18 U.S.C. X

- Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

101.INS XBRL Il?stance Document - the instancc? dpcument .dOCS not appear in the Interactive Data File X
because its XBRL tags are embedded within the Inline XBRL document.

101.SCH  XBRL Taxonomy Extension Schema Document. X

101.CAL  XBRL Taxonomy Extension Calculation Linkbase Document. X

101.DEF  XBRL Taxonomy Extension Definition Linkbase Document. X

101.LAB  XBRL Taxonomy Extension Label Linkbase Document. X

101.PRE  XBRL Taxonomy Extension Presentation Linkbase. X

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document and contained in X
Exhibit 101)

* This certification attached as Exhibit 32.1 that accompanies this Form 10-Q, is deemed furnished and not filed with the U.S. Securities and Exchange

Commission (the “SEC”) and is not to be incorporated by reference into any filing of the Registrant under the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, whether made before or after the date of this Form 10-Q, irrespective of any general incorporation language
contained in such filing.

T Certain information in this exhibit has been redacted pursuant to Item 601(a)(6) of Regulation S-K.

A Schedules and exhibits have been omitted pursuant to Item 601(a)(5) of Regulation S-K. Anteris Technologies Global Corp. agrees to furnish
supplementally a copy of any omitted schedule or exhibit to the SEC upon request.




Table of Contents

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized, in the City of Eagan, State of Minnesota, on the 12th day of May, 2026.

Anteris Technologies Global Corp.

By: /s/ Wayne Paterson
Name: Wayne Paterson
Title:  Vice Chairman and Chief Executive Officer (Principal Executive
Officer)

By: /s/ Matthew McDonnell
Name: Matthew McDonnell
Title:  Chief Financial Officer (Principal Financial Officer and Principal
Accounting Officer)




Exhibit 10.1

STANDARD LEASE AGREEMENT
FOR OFFICE/WAREHOUSE SPACE

THIS LEASE AGREEMENT (hereafter called the "Lease Agreement") made as of the Ist day of April, 2026, by and between NORTHCROSS
WEST INDUSTRIAL OWNER, LLC, a Delaware limited liability company having offices at c/o United Properties Investment LLC, 250 Nicollet Mall, Suite
500, Minneapolis, Minnesota 55401 (hereafter called the "Landlord") and ANTERIS TECHNOLOGIES CORPORATION, a Minnesota corporation (hereafter
called the "Tenant").

ARTICLE 1. DESCRIPTION OF PREMISES

Landlord does hereby lease and demise to Tenant, and Tenant does hereby lease from Landlord, that area depicted on Exhibit A attached hereto, and by
this reference incorporated herein, and described as Suite 100, containing approximately 181,436 square feet of space (hereafter called the “Premises”) in an
office/warehouse building (hereafter called the “Building") located on the property located at 9435 Winnetka Avenue North (the “Property”), in the City of
Brooklyn Park (hereafter called the “City”), State of Minnesota and depicted on Exhibit A to this Lease Agreement.

Appurtenant to the Premises shall be a non-exclusive license for access to and use of the common areas of the Property, including, without limitation, the parking
lots, dock areas, truck courts, and driveways thereon (hereafter collectively called the “Parking Areas"). Tenant shall have the right, subject to obtaining
governmental approvals and the consent of Landlord as to layout, which shall not be unreasonably withheld, delayed or conditioned, to stripe all or a portion of
the truck court to create additional parking stalls.

ARTICLE 2. TERM AND MINIMUM RENT; EXTENSION OPTIONS

TO HAVE AND TO HOLD the Premises together with all appurtenant rights and privileges, unto Tenant for a term of one hundred thirty-two (132) full
calendar months commencing September 1, 2026, and expiring August 31, 2037 (hereafter called the "Term"). The commencement and expiration dates are
specifically subject to the provisions of Article 5 hereof. Tenant shall pay during the Term for the Premises, without notice, set-off or demand, as minimum rent
(hereafter called the "Minimum Rent") the following amounts per month:

Lease Months Period of Term Annual Rate Per SF Monthly Minimum Rent
1-12* 9/1/2026 — 8/31/2027 $10.100* $152,708.63*
13-24 9/1/2027 — 8/31/2028 $10.454 $158,061.00
25-36 9/1/2028 — 8/31/2029 $10.819 $163,579.67
37-48 9/1/2029 — 8/31/2030 $11.198 $169,310.03
49-60 9/1/2030 — 8/31/2031 $11.590 $175,236.94
61-72 9/1/2031 —8/31/2032 $11.995 $181,360.40
73-84 9/1/2032 — 8/31/2033 $12.415 $187,710.66
85-96 9/1/2033 — 8/31/2034 $12.850 $194,287.72

97-108 9/1/2034 — 8/31/2035 $13.299 $201,076.45
109-120 9/1/2035 — 8/31/2036 $13.765 $208,122.21
121-132 9/1/2036 — 8/31/2037 $14.247 $215,409.89

* The first Lease Month shall include any partial calendar at the beginning of the Term, and Monthly Minimum Rent shall apply to such partial Lease Month on a
prorated basis based on the number of days in such calendar month. Provided that Tenant is not in default under this Lease Agreement, (i) for the first three (3)
full calendar months of the Term, Tenant’s obligation to pay Minimum Rent shall be completely abated, and (ii) for the first twelve (12) full calendar months of
the Term, Tenant’s obligation to pay Minimum Rent, Real Estate Taxes and Operating Expenses shall instead be calculated based on 131,436 rentable square feet,
resulting in a conditional abatement of Minimum Rent, Real Estate Taxes and Operating Expenses on 50,000 square feet of the Premises (all of the above, the
“Abated Rents”). For clarification, the Monthly Minimum Rent during the first three (3) full calendar months of the Term shall be $0.00 and the Monthly
Minimum Rent during the next nine (9) calendar months shall be $110,625.30. If the commencement date of the Term is not the first day of a calendar month,
then Tenant shall pay Minimum Rent for the partial month. Notwithstanding the foregoing, in the event that Tenant defaults under this Lease Agreement beyond
applicable notice and cure periods, Tenant shall thereafter be obligated to pay all unamortized Abated Rents (amortized over months 13 to 132 of the Term at a
rate of 8% per annum) to Landlord for such period as if the abatement for such period had never existed. During this period of Minimum Rent abatement, Tenant
shall still be obligated to pay all other sums under this Lease Agreement, other than the Abated Rents.




Said monthly installments shall be due and payable in advance on the first day of each calendar month during the Term of this Lease Agreement or any extension
or renewal thereof. If the first day of the Term shall be a day other than the first day of a calendar month or the last day of the Term shall be a day other than the
last day of a calendar month, the Minimum Rent installment for such first or last fractional month shall be prorated accordingly. Tenant agrees to pay, as
Additional Rent, which shall be collectible to the same extent as Minimum Rent, all amounts which may become due to Landlord under this Lease Agreement
and any sales, use or similar tax (subject to limitations contained in Article 6(A)(ii)) that may be imposed upon the rents payable under this Lease Agreement by
any governmental authority acting under any present or future law or regulation.

A. Extension Option. Provided this Lease Agreement or Tenant’s right of possession hereunder has not been earlier terminated, Tenant shall have
the right to extend the Term of this Lease Agreement as to all, but not less than all, of the Premises then being leased hereunder, for two (2) periods of eighty-four
(84) months each beginning immediately following the end of the then-current Term (“Extended Term”) subject to the following terms and conditions:

@) Tenant shall give written notice to Landlord of the exercise of Tenant’s right to extend the Term of this Lease Agreement at
least nine (9) months, and no more than twelve (12) months, prior to the commencement of the Extended Term, time being of the essence (the
“Extension Notice”). If no such Extension Notice is timely given, this Lease Agreement shall terminate as of the end of the then-current Term;

(ii) Tenant shall have no right to exercise Tenant’s right to extend the Term of this Lease Agreement, and any such purported
exercise shall be of no force or effect, if Tenant is in default under this Lease Agreement beyond the passage of any applicable period of cure,
grace or notice at the time of giving the Extension Notice or at the commencement of the Extended Term; and

(iii) The extension of the Term hereunder for the Extended Term shall be on the same terms and conditions as are applicable to the
initial Term; provided, however, (a) Tenant shall have no further right to extend the Term of this Lease Agreement under that option, (b) Article
4 shall not apply to the Extended Term and (c) the Minimum Rent payable by Tenant to Landlord in monthly installments during the Extended
Term shall be the Market Rent (as defined in Exhibit C attached hereto) as reasonably determined by Landlord and Tenant. Within thirty (30)
days following receipt of Tenant’s Extension Notice, but no earlier than twelve (12) months prior to the commencement of the Extended Term,
Landlord shall notify Tenant of Landlord’s reasonable determination of the Market Rent for the Extended Term (“Landlord’s Market Rent
Determination”). If Tenant disagrees with Landlord’s Market Rent Determination for the Extended Term, the parties shall negotiate in good
faith for a period of twenty (20) days following receipt by Tenant of Landlord’s Market Rent Determination as to the Minimum Rent payable
during the Extended Term. If the parties are unable to agree in writing on the Minimum Rent payable during the Extended Term within said
twenty (20) day period, the Minimum Rent payable during the Extended Term shall be determined by arbitration in accordance with the
provisions of Exhibit C attached hereto.

ARTICLE 3.  USE OF PREMISES

The Premises shall be used by Tenant for office, assembly, light manufacturing, as well as ancillary warehouse and storage uses and for no other
purpose, subject to reasonable rules and regulations which may be promulgated by Landlord from time to time. Tenant shall not, without the prior consent of
Landlord, use any apparatus, machinery, device or equipment in or about the Premises which will cause any substantial noise or vibration or any increase in the
normal consumption level of electric power. Tenant shall only permit the storage of any materials, equipment or other personal property outside of the Building
and the parking of motor vehicles outside of the Building overnight in accordance with the terms of any reciprocal easement and operating agreement or similar
document recorded against the Property ("REOA") and in compliance with all laws, rules and regulations of any applicable government authority.




ARTICLE 4. CONSTRUCTION

A. Any improvements to the Premises shall be made by Tenant at the sole cost and expense of Tenant, subject to all other provisions of this Lease
Agreement

B. Intentionally deleted.

C. Tenant acknowledges and agrees that it accepts the Premises and the heating, ventilating and air conditioning (hereafter called the “HVAC”)

and the plumbing, electrical, life/safety and other mechanical and utility systems and fixtures serving the Premises (together with the HVAC, hereafter
collectively called the “Building Systems”) in their “as is” condition with Landlord having no further obligation under this Lease Agreement to make changes in
or otherwise modify the Building or any of the Building Systems serving the Premises in order to accommodate Tenant’s use of the Premises during the Term of
this Lease Agreement. The costs of any changes or modifications to the HVAC or Building Systems shall be payable by Tenant directly. Landlord’s review and
approval of any plans shall be for Landlord’s sole benefit and shall not create or imply any obligation on the part of Landlord to review the same for Tenant’s
benefit, whether with respect to quality, design, compliance with laws or any other matter or with respect to the suitability of the improvements shown in such
plans for Tenant’s use of the Premises.

ARTICLE 5. POSSESSION

A. Except as otherwise provided, Landlord shall use commercially reasonable efforts to deliver possession of the Building in its as-is condition
(the “Delivery Condition”) on or before the scheduled commencement date of the Term, but delivery of possession prior to such scheduled commencement date
shall not affect the expiration date of this Lease Agreement. The date on which Landlord delivers possession of the Building to Tenant in the Delivery Condition
is referred to as the “Delivery Date”). Failure of Landlord to deliver possession of the Premises by the scheduled commencement date of the Term due to any
cause beyond the reasonable control of Landlord or the Contractor, including, without limitation, labor or material shortages, strikes, casualty loss, acts of God,
failure of an existing or prior tenant to vacate the Property, or failure by the City to timely approve any plans or issue a building permit (any of the foregoing
being hereafter called an “Excused Delay”), shall automatically postpone the commencement date of the Term and shall extend the expiration date of this Lease
Agreement accordingly.

Landlord shall, within one hundred twenty (120) days after the commencement date of the Term, promptly commence and diligently pursue to
completion the following work, at Landlord’s sole cost and expense:

(1) Repaint the exterior of the Building

(2) Replace lighting in the warehouse portion of the Building with LED lighting

(3) Re-landscape the exterior of the Building

(4) Complete minor repairs to the concrete slab in the warehouse portion of the Building the “Landlord Work”.

Should the commencement date of the Term of this Lease Agreement occur for any reason on a day other than the first day of the calendar month, then
in that event solely for the purposes of determining the expiration date of the Term of this Lease Agreement, the Term shall be deemed to have commenced on the
first (1) day of the calendar month immediately following. Following Tenant's occupancy of the Premises and within ten (10) days of Landlord’s request,
Landlord and Tenant shall execute a ratification agreement in the form of Exhibit B attached hereto which shall set forth the final commencement and expiration
dates of the Term, shall acknowledge the Minimum Rent, the square footage of the Premises and Building, delivery of the Premises in the condition required by
this Lease Agreement and shall include such other matters as Landlord may reasonably request (hereafter called the “Ratification Agreement”).

B. Early Access. During any period prior to the commencement of the Term that Tenant has, or is granted, the right to enter the Premises whether
pursuant to this Lease Agreement or pursuant to a license, sublease or assignment of lease from the prior tenant (“Early Access”), Tenant agrees that such access
or occupancy shall in all respects be the same as that of a tenant under this Lease Agreement (including insurance requirements), except the payment of Minimum
Rent and Additional Rent shall commence as of the first day of the Term. During such Early Access, and except to the extent caused by the gross negligence or
willful misconduct of Landlord or its contractors, subcontractors or laborers, Tenant shall indemnify and hold Landlord harmless from and against any loss, cost,
damage or expense of any nature caused by the negligence or willful misconduct of Tenant or Tenant’s contractors, subcontractors or laborers. Landlord shall
have no responsibility or liability for loss or damage to trade fixtures or equipment installed or left on the Premises. By occupying the Premises or Property
during such period of Early Access or as a tenant, or to install trade fixtures or equipment, or to perform finishing work, Tenant shall be conclusively deemed to
have accepted the same in their as-is condition and to have acknowledged that the Premises are in the condition required by this Lease Agreement except for the
Landlord Work.




ARTICLE 6.

A.

ADDITIONAL RENT
Additional Rent. Tenant shall pay to Landlord as Additional Rent throughout the Term the following:

6] Real Estate Taxes. During the Term of this Lease Agreement and any renewals or extensions thereof, Tenant shall pay its pro
rata share of the Real Estate Taxes. The term "Real Estate Taxes" herein shall mean the total of all taxes, fees, charges and assessments,
general and special, ordinary and extraordinary, foreseen or unforeseen, which become due or payable against or upon the Building or the
parcel(s) of land upon which it is located. The term “Real Estate Taxes” shall not include (i) federal, state or local income taxes, or any other tax
measured by Landlord’s net income; (ii) franchise, gift, transfer, excise, capital stock, estate, succession or inheritance taxes; and (iii) penalties
or interest on late payment of Real Estate Taxes. In the event the taxing authorities include in the Real Estate Taxes the value of any
improvements made by Tenant, or of machinery, equipment, fixtures, inventory or other personal property or assets of Tenant, then Tenant shall
pay, as Additional Rent, all of the taxes attributable to such items in addition to its pro rata share of said aforementioned Real Estate Taxes. In
any contest, protest or petition for review by Landlord of the Real Estate Taxes, Landlord shall be entitled to recover the attorneys’ fees and
other costs and expenses incurred by Landlord from any refund or reduction in said Real Estate Taxes realized.

(i1) Operating Expenses. During the Term of this Lease Agreement and any renewals or extensions thereof, Tenant shall pay all
Operating Expenses incurred by Landlord in owning, operating, managing, maintaining, repairing, replacing and insuring the Building, the
Parking Areas and other common areas of the Property, and the parcel(s) of land on which they are located. The term "Operating Expenses"
herein shall include, but not be limited to: (a) all payments by Landlord for maintenance, operation, repair, replacement and care of: (i) all
heating, lighting, fire protection and plumbing fixtures in or serving the Parking Areas and other common areas of the Property and (ii) all
equipment, systems, roofs, exterior glass, landscaped areas, signs, Building exteriors and parking lots (including seal coating); (b) all payments
by Landlord for electricity, water, sewer and other utilities at the Property not paid directly by Tenant, snow removal for the Parking Areas,
refuse removal, painting, insurance premiums and deductibles, management fees which do not exceed 2% of the gross rents of the Property,
wages and fringe benefits of personnel employed for the aforesaid work in proportion to the work performed by such personnel for the Building
as opposed to other buildings, proportionate costs of equipment purchased and used for such purposes, and sustainability management services
(including but not limited to energy and water consulting/management services); (c) the amounts corresponding to the Term resulting from the
amortization of capital replacements, expenditures or investments, all as determined on a commercially reasonable basis by Landlord, provided
the amount passed through by Landlord to Tenant in any one year shall not exceed the prorated capital cost of that improvement over the
expected life cycle term of that improvement); (d) costs pertaining to any of the foregoing which is allocated to the Building or the Premises
under any declaration or recorded document for the business park in which the Premises is located, and carbon trading or offset costs ensuring
compliance by the Building with greenhouse gas emission levels or energy consumption or conservation levels mandated by applicable law;
carbon taxes, fees, charges and assessments levied against Landlord or the Building relating to the consumption of energy. The term “Operating
Expenses” shall not be deemed to include any of the following: (i) leasing costs and commissions, costs of tenant disputes, leasehold
improvements and other costs of preparing space for tenants, other tenant incentives, and expenses incurred in negotiating or enforcing leases;
(ii) interest, principal or any other payments made to the mortgagee under any mortgage or rental or any other payments made to the ground
lessor under any ground lease; (iii) costs for which Landlord is reimbursed, including costs covered by proceeds of insurance, condemnation
awards or court judgments, amounts specially billed to and payable by an individual tenant and costs covered by any manufacturer’s,
contractor’s or other warranty; (iv) fees and other costs for professional services provided by attorneys, accountants, space planners and
architects; and (v) marketing and advertising expenses. Following the first full year of Operating Expenses, Tenant shall not be obligated to pay
for Controllable Operating Expenses in any subsequent year to the extent Controllable Operating Expenses for that year exceeds 105% on a
cumulative and compounding basis, of the Controllable Operating Expenses payable by Tenant for the immediately preceding year.
“Controllable Operating Expenses” means all Operating Expenses other than real property taxes, insurance, utilities, snow removal, and those
costs allocated to the Building or the Premises under any declaration or recorded document for the business park in which the Premises is
located.




B. Estimates. Prior to commencement of this Lease Agreement, and prior to the commencement of each calendar year thereafter during the Term
of this Lease Agreement and any renewals or extensions thereof, Landlord may estimate for the following calendar year, or portion thereof remaining, Tenant's
pro rata share of Real Estate Taxes and Operating Expenses, and the Additional Rent payable by Tenant during such calendar year to cover those charges on a
current basis. Said estimates will be in writing and will be delivered or mailed to Tenant at the Premises. The Additional Rent so estimated shall be payable by
Tenant in equal monthly installments, in advance, on the first day of each month during such calendar year. In the event that such estimate is delivered to Tenant
after the first day of January of such calendar year, the estimated Additional Rent for that year shall be payable as Additional Rent in equal monthly installments,
in advance, on the first day of each month over the balance of such calendar year, with the number of installments being equal to the number of full calendar
months remaining in such calendar year after delivery of the estimate. Landlord reserves the right to adjust during the calendar year the amount of the monthly
installments of Additional Rent payable hereunder if the estimated Operating Expenses and Real Estate Taxes change.

C. Pro Rata or Proportionate Share. For purposes of this Article, Tenant's "pro rata share" or “proportionate share” shall be 100%.

D. Adjustments. Upon completion of each calendar year during the Term or any renewal or extension thereof, Landlord shall determine the actual
amount of the Additional Rent for Real Estate Taxes and Operating Expenses payable by Tenant in such calendar year and deliver a written certification of the
amounts thereof to Tenant. If Tenant has underpaid its pro rata share of Real Estate Taxes or Operating Expenses for such calendar year, Tenant shall pay the
balance thereof within thirty (30) days after the receipt of such statement. If Tenant has overpaid the same, Landlord shall either (i) refund such excess, or (ii)
credit such excess against the next monthly installment of Additional Rent payable by Tenant under this Article. A pro rata adjustment shall be made for a
fractional calendar year occurring during the Term of this Lease Agreement or any renewals or extensions thereof based upon the number of days of the Term of
this Lease Agreement during said calendar year as compared to three hundred sixty-five (365) days and all additional sums payable by Tenant or credits due
Tenant as a result of the provisions of this Article shall be adjusted accordingly.

E. Fiscal Year. Landlord may at any time designate a fiscal year in lieu of a calendar year or vice versa and in such event, at the time of such
change, there may be a billing for the year which is less than twelve (12) calendar months.

F. Real Estate Tax Contests. Landlord reserves, and Tenant hereby assigns to Landlord, the sole and exclusive right to contest, protest, petition for
review, or otherwise seek a reduction in the Real Estate Taxes. If Tenant requests, in writing, that Landlord contests the Real Estate Taxes, Landlord shall
examine the suitability of a contest of the Real Estate Taxes and pursue the same if Landlord agrees, in its discretion, that it is reasonably prudent to do so. In the
event that Landlord has examined the suitability of a contest of the Real Estate Taxes and has determined that (i) it is reasonably prudent to do so but (ii)
Landlord has decided not to contest the Real Estate Taxes for other reasons, then Tenant may contest the Real Estate Taxes at Tenant’s sole cost following an
additional notice to Landlord of Tenant’s intent to contest Real Estate Taxes.




G. Tenant’s Audit Right. If Tenant disputes any amounts set forth in a statement provided by Landlord to Tenant hereunder regarding Additional
Rent, Tenant shall have the right, at Tenant’s sole expense, to notify Landlord in writing, not later than one hundred twenty (120) days following receipt of such
statements provided by Landlord, that Tenant disputes such statement(s) and that it intends to audit Landlord’s books and records in respect to the calendar year
which is the subject of the statement (the “Audit Notice”). If Tenant fails to give Landlord the Audit Notice on or before such one hundred twenty (120) day
period, the statements for the applicable calendar year shall be final and binding upon Tenant and shall, as between the parties, be conclusively deemed correct.
Such audit shall be conducted on a non-contingency fee basis by an independent certified public accountant designated by Tenant, which accountant is reasonably
approved by Landlord (“Qualified Person™). The audit shall take place at the offices of Landlord where its books and records are located at a mutually
convenient time during Landlord’s regular business hours. No subtenant shall have any right to conduct an audit, and no assignee shall conduct an audit for any
period during which such assignee was not the tenant under the Lease. Tenant agrees that the results of any audit under shall be kept strictly confidential by
Tenant and shall not be disclosed to any other person or entity (other than Tenant’s accountants, attorneys and advisors) except as required by law. Any
overpayments by Tenant shall be credited or refunded as provided herein, and any underpayments shall be paid to Landlord. All costs and expenses of any such
audit shall be paid by Tenant, except that if such audit shows that the Operating Expenses or Real Estate Taxes so audited was overstated by Landlord by more
than seven percent (7%), Landlord shall reimburse Tenant for the reasonable out-of-pocket costs and expenses incurred by Tenant in such audit. Notwithstanding
anything herein to the contrary, Tenant shall have no right to conduct an audit or to give Landlord notice that it desires to conduct an audit at any time that there is
a default under this Lease Agreement.

ARTICLE 7.  TENANT'S RESPONSIBILITY, CARE OF PREMISES AND UTILITIES

A. General Maintenance. At Tenant’s expense, Tenant shall be responsible for the maintenance of the Premises, including but not limited to
maintenance, repair and/or replacement of entrance doors, overhead garage doors, truck dock doors, dock levelers, bumpers and seals, doors, floors, interior walls
and columns, and the Building Systems exclusively serving the Premises, including the HVAC roof top units.

B. Maintenance of HVAC. Maintenance of the HVAC roof top units shall specifically include the reasonable cost of quarterly inspections and
maintenance performed by Landlord's own engineers or by an independent mechanical contractor who shall be contracted for by Landlord. In either event, Tenant
shall within ten (10) days following Tenant’s receipt of an invoice therefore, reimburse Landlord, as Additional Rent, for the costs incurred by Landlord in having
such quarterly inspections and maintenance performed.

C. Trash and Refuse. At Tenant’s expense, Tenant shall provide its own dumpster for trash and store the dumpster inside the Building at all times,
and unless Landlord elects to contract for trash removal itself, Tenant shall at Tenant’s expense, contract directly with a qualified trash hauler for the timely
removal of all trash. Tenant shall not leave or store any materials or trash on the Parking Areas or other common areas of the Property and shall not litter such
Parking Areas and common areas. If Landlord makes a trash room or area available to Tenant in or nearby the Building, Tenant shall dispose of its trash in said
room or area if so requested by Landlord. Tenant covenants and agrees, at its sole cost and expense: (a) to comply with all present and future laws, orders and
regulations of the Federal, State, county, municipal or other governing authorities, departments, commissions, agencies and boards regarding the collection,
sorting, separation, composting and recycling of garbage, trash, rubbish and other refuse (collectively, “trash”); (b) to comply with Landlord’s recycling policy, if
any, as part of Landlord’s sustainability practices where it may be more stringent than applicable law; (c) to sort and separate its trash and recycling into such
categories as are provided by law or Landlord’s sustainability practices; (d) that each separately sorted category of trash and recycling shall be placed in separate
receptacles as directed by Landlord; (e) that Landlord reserves the right to refuse to collect or accept from Tenant any trash that is not separated and sorted as
required by law or by Landlord’s own sustainability practices, and to require Tenant to arrange for such collection at Tenant’s sole cost and expense, utilizing a
contractor satisfactory to Landlord; and (f) that Tenant shall pay all costs, expenses, fines, penalties or damages that may be imposed on Landlord or Tenant by
reason of Tenant’s failure to comply with the provisions of this Section. Tenant shall provide Landlord annually or at such other times as Landlord may
reasonably request with waste manifests for all waste that left the Building under Tenant’s control, including without limitation, off-site paper shredding,
electronic waste and pallets.

D. Snow Removal. At Tenant’s expense, Tenant shall be responsible for the prompt removal of snow, ice and other hazardous conditions
accumulating or occurring on the sidewalks and walkways between the Premises and the Parking Areas.




E. Same Condition. Tenant further agrees (a) to keep the Premises in as good condition and repair as they were in at the time that Tenant took
possession of same, reasonable wear and tear and damage from fire and other casualty for which insurance is normally procured excepted; (b) to keep the
Premises in a clean and sanitary condition; (¢) not to commit any nuisance or waste on the Premises, throw foreign substances in plumbing facilities, or waste any
of the utilities furnished to the Premises; (d) not to obstruct the common areas of the Property, nor use the same for anything other than their intended purpose;
and (e) that the use of the Premises and the Parking Areas and other common areas of the Property shall be subject to such reasonable rules and regulations as
may be promulgated by Landlord from time to time. In connection with Tenant’s cleaning of the Premises, Tenant shall adopt a low environmental impact
cleaning policy and shall use only cleaning equipment that reduces impacts on indoor air quality. Without limiting the foregoing, Tenant shall use sustainable
cleaning chemicals that meet the Green Seal GS-37 or the U.S. Environmental Protection Agency’s Design for the Environment standards. For cleaning purposes,
Tenant shall use micro-fiber wipes, dust cloths and dust mops in place of paper wipes (and where paper products are used, Tenant shall use products that contain
at least 30 percent recycled content and which are recyclable). When chemicals for which the GS-37 or a U.S. Environmental Protection Agency’s Design for the
Environment rating are not applicable, the chemicals shall be durable, slip resistant and free of zinc (metal free) and compliant with the Green Seal GS-40
Standard and/or CCD-147. Carpet care products shall meet the requirements of the Green Seal GS-37 Standard and/or CCD-148. Use of hand soaps that do not
contain antimicrobial agents, except where required by health codes, and that meet Green Seal GS-41 Standard, is required. Proper training of maintenance
personnel in the hazards, use, maintenance and disposal of cleaning chemicals, dispensing equipment and packaging is required. Tenant shall provide
documentation that this policy has been followed, showing specifications for chemicals used, dates and activities associated with cleaning maintenance, and dates
and outlines of cleaning worker training. Tenant shall ensure that any cleaning contracts entered into by it require the cleaning contractor to comply with elements
of any environmental management plan adopted by Landlord. Tenant shall ensure the cleaning contractor properly understands and is trained in the maintenance
of specialized green facilities. Landlord reserves the right to approve, acting reasonably, any Tenant cleaning contractor or cleaning contract, but without liability
on the part of Landlord.

F. Landlord’s Right to Maintain. If Tenant shall fail to keep and preserve the Premises in the state of condition required by the provisions of this
Lease Agreement, Landlord may, at its option, put or cause the same to be put in the condition and state of repair agreed upon, and in such case, Tenant, within
thirty (30) days following Tenant’s receipt of an invoice therefore, shall pay the cost thereof as Additional Rent.

G. Utilities. At Tenant’s expense, Tenant will promptly pay when due, directly to the appropriate provider, all charges for garbage disposal, trash
removal, water, sewer, electricity, gas, fuel oil, telephone and such other utility services furnished to the Premises commencing upon the Delivery Date and
thereafter during the Term of this Lease Agreement and any renewals or extensions thereof, together with any related installation or connection charges or
deposits (collectively, the “Utility Costs”).

ARTICLE 8. LANDLORD'S RESPONSIBILITIES AND QUIET ENJOYMENT; SUSTAINABILITY

A. Landlord shall keep in good order, safe condition and repair the structural parts of the Building, including the outer walls, foundation, and
interior support columns, except that Tenant shall be responsible for the cost of any repairs or replacements that are needed due to the fault or negligence of
Tenant or its contractors, agents, employees or invitees. Landlord warrants that it has full right to execute and perform this Lease Agreement and to grant the
estate demised, and that Tenant, upon payment of the rents and other amounts due and the performance of all the terms, conditions, covenants and agreements on
Tenant's part to be observed and performed under this Lease Agreement, may peaceably and quietly enjoy the Premises for the uses permitted hereunder, subject,
nevertheless, to the terms and conditions of this Lease Agreement.

B. Intentionally Deleted.
ARTICLE 9. ESTOPPEL CERTIFICATES AND FINANCIAL STATEMENTS
A. Estoppel Certificates. Each party hereto agrees that at any time, and from time to time during the Term (but not more often than twice in each

calendar year), within ten (10) business days after request by the other party hereto, it will execute, acknowledge and deliver to such other party or to any
prospective purchaser or Mortgagee designated by Landlord, an estoppel certificate in a form reasonably acceptable to Landlord.




B. Financial Statements. Unless Tenant’s current financial statements are readily available to the public (e.g., via internet access), Tenant agrees to
provide Landlord (but no more than twice in any calendar year), within ten (10) business days of request (not more than twice per year unless in connection with
the sale, recapitalization or financing of the Property), the then most current financial statements of Tenant and any guarantors of this Lease Agreement, which
shall be certified by Tenant, and if available, shall be audited and certified by a certified public accountant. Landlord shall keep such financial statements
confidential, except Landlord shall, in confidence, be entitled to disclose such financial statements to existing or prospective mortgagees or purchasers of the
Building.

ARTICLE 10. NON PERMITTED USE

Tenant agrees not to commit or permit any act to be performed on the Premises or any omission to occur which will be in violation of any statute,
regulation, or ordinance of any governmental body or which will increase the insurance rates on the Building or which will be in violation of any insurance policy
carried on the Building by Landlord. Tenant, at its expense, shall comply with all governmental laws, ordinances, rules and regulations applicable to the use of the
Premises and its occupancy and shall promptly comply with all governmental orders, rulings and directives for the correction, prevention and abatement of any
violation upon, or in connection with the Premises or Tenant's use or occupancy of the Premises, including the making of any alterations or improvements to the
Premises, all at Tenant's sole cost and expense. Without limiting the scope of the foregoing provisions of this Article, Tenant’s use of the Premises shall comply
with all applicable federal, state and local fire and building code requirements, expressly including requirements relating to the types of materials that may be
stored in the Premises, the storage containers that may be used, the heights such storage containers may be stacked and the separation that must exist between
materials and stacks. Tenant shall not disturb other occupants of the Building by making any undue or unseemly noise or otherwise and shall not do or permit to
be done in or about the Premises or Building anything which will be dangerous to life or limb. The employees of Tenant shall not be permitted, during their
breaks or otherwise, to congregate or loiter in any of the common areas of the Property or Building, including the Parking Areas, entryways, hallways and
landscaped areas, in such a manner that would be disruptive of the use of such common areas or that would obstruct access to, from or within the Building.

ARTICLE 11. ENVIRONMENTAL

A. Tenant will not cause or permit any Hazardous Materials (as defined below) to be brought upon, kept or used on the Property (as defined below)
in a manner or for a purpose prohibited by or which could result in liability under any Hazardous Materials Law (as defined below). Tenant, at its sole cost and
expense, will comply with all Hazardous Materials Laws and prudent industry practice relating to the presence, treatment, storage, transportation, disposal,
release or management of Hazardous Materials in, on, under or about the Property required for Tenant's use of the Property and its operations therein and will
notify Landlord in writing in advance of any and all Hazardous Materials Tenant brings upon, keeps or uses on the Property (other than small quantities of office
cleaning or other office supplies as are customarily used in the ordinary course of a general office use). On or before the expiration or earlier termination of this
Lease Agreement, Tenant will, at its sole cost and expense, cause all Hazardous Materials in, on, under or about the Property as a result of or in any way related
to Tenant’s use of the Property or its operations therein, whether prior to or following the commencement date of this Lease Agreement, to be removed from the
Property in accordance and in compliance with all Hazardous Materials Laws. Tenant will not take any remedial action in response to the presence of any
Hazardous Materials in, on, under or about the Property, nor enter into any settlement agreement, consent decree or other compromise with respect to any Claims
(as defined below) relating to or in any way connected with the Property, without first notifying Landlord of Tenant's intention to do so and affording Landlord
reasonable opportunity to investigate, appear, intervene or otherwise appropriately assert and protect Landlord's interest in the Property.

B. Tenant will notify Landlord of any of the following actions affecting Landlord, Tenant or the Property and resulting from or in any way relating
to Tenant's use of the Property or its operations therein immediately after receiving notice of the same: (a) any enforcement, clean-up, removal or other
governmental or regulatory action instituted, completed or threatened under any Hazardous Materials Law; (b) any Claim made or threatened by any person
relating to damage, contribution, cost recovery, compensation, loss or injury resulting from or claimed to result from any Hazardous Material; and (c) any reports
made by any person, including Tenant, to any environmental agency relating to any Hazardous Material, including any complaints, notices, warnings or asserted
violations. Tenant will also provide Landlord, as promptly as possible and in any event within ten (10) days after Tenant first receives or sends the same, with
copies of all Claims, reports, complaints, notices, warnings or asserted violations relating in any way to the Property. Upon Landlord’s written request, Tenant
will promptly deliver to Landlord notices of manifests reflecting the legal and proper disposal of all Hazardous Materials removed or to be removed from the
Property. All such manifests will list Tenant or its agent as a responsible party and will not attribute responsibility for any such Hazardous Materials to Landlord.




C. Subject to the provisions of Article 24 below, Landlord shall have the right, from time to time, by itself or by its agent, to enter upon the
Property for purposes of inspecting the compliance thereof, and the operations conducted thereon, with Hazardous Materials Laws, and to take such samples or
perform such intrusive testing, or “Phase II” investigation, as Landlord may, in its discretion, determine; provided that any such entry, or such intrusive testing,
shall not unreasonably interfere with the business operations of Tenant on the Property. Tenant shall afford Landlord, or its agent, access to Tenant’s books and
records evidencing compliance with Hazardous Materials Laws, including, but not limited to, access to appropriate licenses and permits, as well as manifests or
other records relative to the handling, treatment, storage, shipment, or disposal of Hazardous Materials, as required under applicable Hazardous Materials Laws.
The costs incurred in exercising Landlord’s rights under this Article 11 C shall be paid by Landlord unless such entry and/or testing by Landlord reveals either a
violation of Hazardous Materials Laws or the presence of Hazardous Materials requiring remediation, in either which case and in addition to being responsible for
all of the costs of remedying such violation and/or remediating such Hazardous Materials, Tenant shall reimburse Landlord for the costs incurred by Landlord
under this Article 11 C within thirty (30) days following Tenant’s receipt of an invoice therefore.

D. Tenant acknowledges and agrees that all reporting and warning obligations required under Hazardous Materials Laws resulting from or in any
way relating to Tenant's use of the Property or its operations therein are Tenant’s sole responsibility, regardless of whether such Hazardous Materials Laws permit
or require Landlord to report or warn.

E. With respect to all Hazardous Materials generated, used or otherwise located on the Property, whether prior to or following the commencement
date of this Lease Agreement, as a result of or in any way related to Tenant’s use of the Property or its operations therein, the following specific rules shall
govern:

6] Tenant shall at all times be in full compliance with all Hazardous Materials Laws. Tenant shall advise Landlord prior to the
generation or handling of Hazardous Materials (other than small quantities of office cleaning or other office supplies as are customarily used in
the ordinary course of a general office use). Upon request by Landlord, Tenant shall deliver to Landlord copies of all contracts, programs,
management plans or certifications regarding the generation, storage, removal or disposal of Hazardous Materials which are required in order
for Tenant to be in compliance with the Hazardous Materials Laws.

(i1) All Hazardous Materials located upon the Property shall be transported therefrom, and appropriately disposed of directly by
Tenant pursuant to Hazardous Materials removal contracts executed by Tenant and in compliance with all Hazardous Materials Laws.

(iii) Tenant shall, immediately upon receipt provide Landlord with copies of, and shall comply with, all Environmental
Requirements.
(iv) In no event shall any Hazardous Materials be stored, handled or disposed of on the Property other than in strict compliance
herewith.
F. Tenant will indemnify, defend (with counsel reasonably acceptable to Landlord), protect and hold harmless the Landlord Parties (as defined

below) from and against any and all Claims whatsoever arising or resulting, in whole or in part, directly or indirectly, from the presence, treatment, storage,
transportation, disposal, release or management of Hazardous Materials in, on, under, upon or from the Property (including water tables and atmosphere)
resulting from or in any way related to Tenant’s use of the Property or its operations therein, whether prior to or following the commencement date of this Lease
Agreement. Tenant’s obligations under this Article 11 F include, without limitation and whether foreseeable or unforeseeable, the costs of (a) any required or
necessary repair, clean-up, detoxification or decontamination of the Property, and (b) implementing any closure, remediation or other required action in
connection therewith as stated above.




G. As used herein, the following terms shall have the following meanings:

1) “Hazardous Materials” means any of the following, in any amount: (a) any petroleum or petroleum product, asbestos in any
form, urea formaldehyde and polychlorinated biphenyls; (b) any radioactive substance; (c) any toxic, infectious, reactive, corrosive, ignitable or
flammable chemical or chemical compound; and (d) any chemicals, materials or substances, whether solid, liquid or gas, defined as or included
in the definitions of “hazardous substances,” “hazardous wastes,” “pollutants,” “contaminants,” “hazardous materials,” “extremely hazardous
wastes,” “restricted hazardous wastes,” “toxic substances,” “toxic pollutants,” “solid waste,” or words of similar import in any federal, state or
local statute, law, ordinance or regulation now or hereafter existing, including, without limiting the generality of the foregoing, the
Comprehensive Environmental Response Compensation and Liability Act, 42 U.S.C. § 9601, et seq., and the Minnesota Environmental
Response and Liability Act, Minn. Stat. Chapter 115B, as any of the same may be interpreted by government offices and agencies.
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(i1) “Property” means the Premises and the Building (expressly including the Parking Areas and other common areas) together
with the parcel of land on which the Building is situated.

(iii) “Hazardous Materials Laws” means any federal, state or local statutes, laws, ordinances or regulations now or hereafter
existing that control, classify, regulate, list or define Hazardous Materials, or the generation, storage, transportation, treatment or disposal of
Hazardous Materials.

(iv) “Landlord Parties” means Landlord and its property manager and their respective officers, governors, members, managers
and employees.

W) “Claims” means all claims, actions, liabilities, damages, costs, penalties, forfeitures, losses or expenses, including, without
limitation, reasonable attorneys’ fees.

(vi) “Environmental Requirements” means all permits, inspection reports, monitoring reports, licenses, orders, demands,
compliance requests, edicts or other documentation filed, served, delivered or transmitted either with, to or from the Minnesota Pollution
Control Agency, Minnesota Department of Health or the Environmental Protection Agency or any other governmental body, including
Hazardous Materials Laws.

H. The obligations of Tenant under this Article shall survive the expiration or earlier termination of this Lease Agreement.
ARTICLE 12. INSURANCE AND INDEMNITY

A. Tenant’s Insurance; Indemnity. Tenant will keep in force at its own expense for so long as this Lease Agreement remains in effect commercial
general liability insurance insuring Tenant, on an “occurrence” rather than a “claims made” basis, against liability for bodily injury, property damage (including
loss of use of property) and personal injury, which insurance shall (i) name Landlord, its property manager and such other parties as Landlord may designate, as
additional insureds on a primary/noncontributory basis, (ii) use the standard ISO CGL or equivalent form of policy and be with companies acceptable to
Landlord, and (iii) have a minimum limit of liability of One Million and 00/100ths Dollars ($1,000,000.00) per occurrence and Two Million and 00/100ths
Dollars ($2,000,000.00) in the aggregate. Said insurance shall also provide for contractual liability coverage. Tenant may satisfy its obligation hereunder to
maintain commercial general liability insurance by Tenant’s primary policy or by such primary policy in combination with umbrella or excess policies so long as
the coverage afforded is at least as broad as that required herein. The amount and coverage of such commercial general liability insurance shall not limit Tenant’s
liability nor relieve Tenant of any of its obligations under this Lease Agreement. Tenant shall further maintain (i) statutory worker’s compensation insurance; (ii)
Employer’s Liability limits of at least $1,000,000 Bodily Injury-Each Accident, Bodily Injury by Disease-Policy Limit, and Bodily Injury by Disease-Each
Employee; (iii) Business Automobile liability insurance with combined single limits of $1 million per occurrence for bodily injury, and property damage, arising
from the operation of owned, hired and non-owned vehicles, (iv) Umbrella/Excess Liability with a limit of not less than $10,000,000 per occurrence and in the
aggregate, providing coverage in excess of the general liability, employers liability, automobile liability policies required above; and (v) from and after any period
during which Hazardous Materials are brought onto the Property by Tenant, Pollution Liability with a limit of not less than $10,000,000 per occurrence and
aggregate, and (vi) such other insurance covering the Premises and Tenant’s operation of the Premises, as may be reasonably required by Landlord. Tenant will
continuously keep on deposit with Landlord for so long as this Lease Agreement remains in effect current certificate(s), including endorsements, and upon
Landlord’s request, copies of the current policy or policies, including endorsements of the insurance required of Tenant under this Article, which shall provide
that Landlord shall be notified in writing thirty (30) days prior to cancellation, material change, or failure to renew the insurance. Said liability insurance
maintained by Tenant shall be primary without right of contribution. Liability insurance maintained by Landlord, if any, shall be excess and non-contributory.
Tenant shall provide a waiver of subrogation endorsements in favor of Landlord for their policies. Policies must be provided by insurance companies with an
A.M. Best Company, Inc. rating of “A- VII” or better.




B. Tenant further covenants and agrees to indemnify and hold Landlord and Landlord's property manager harmless from and defend them against
all claims, liabilities, judgments, demands, causes of action, losses, damages and costs and expenses, including reasonable attorneys’ fees, for damage to any
property or injury to or death of any person arising or resulting from: (i) any act or omission by Tenant, its contractors, agents, employees or invitees in, at, or
around the Premises or the Building; (ii) the negligence or willful misconduct of Tenant; (iii) Tenant's failure to comply with any and all governmental laws,
rules, ordinances or regulations applicable to the use of the Premises and its occupancy; and/or (iv) any breach or default by Tenant under this Lease Agreement.
Tenant’s indemnity obligations under this Article shall survive the expiration or earlier termination of this Lease Agreement. If Tenant shall not comply with its
covenants made in this Article, Landlord may, at its option, cause insurance as aforesaid to be issued and in such event Tenant agrees to pay the premium for such
insurance promptly upon Landlord's demand. Without limiting the foregoing, Tenant acknowledges that the decision as to whether to include dock locks, dock
restraints or other safety-related equipment, fixtures or improvements in the Building or elsewhere in the Leased Premises shall solely be the responsibility of
Tenant, and Tenant shall indemnify, defend and hold harmless the Landlord Indemnitees from and against any and all claims, damages, causes of action,
demands, penalties, costs, liabilities, losses, and expenses (including reasonable attorneys’ fees and expenses at the trial and appellate levels) resulting from
actual or threatened claims by third parties occasioned by injuries to any person and damage to, or theft or loss of, property occurring in or about the Leased
Premises to the extent caused or alleged to be caused by the failure of any such safety-related equipment, fixtures or improvements to be installed or maintained
at the Leased Premises.

C. Tenant’s Property Insurance. Tenant shall maintain in force throughout the Term of this Lease Agreement, an ISO or equivalent form of “special
perils” property insurance policy, including systems breakdown coverage upon all inventory, furnishings, equipment, trade fixtures and other personal property in
or about the Premises and upon any alterations, additions, fixtures, or improvements in the Premises acknowledged by Landlord to be the property of Tenant.
Such insurance shall be written on a replacement cost basis in an amount equal to 100% of the full replacement value of the aggregate of the foregoing. Tenant
shall further maintain business income insurance to cover a period of not less than twelve (12) months.

D. Landlord’s Property Insurance. Landlord shall carry and cause to be in full force and effect an ISO or equivalent form of “special perils”
property insurance policy on the Building, but not on any inventory, furnishings, equipment, trade fixtures or other personal property in or about the Premises.
The premiums paid for such insurance and any other insurance maintained by Landlord for the Building shall be an Operating Expense.

E. Waiver of Subrogation. Landlord and Tenant hereby release the other from any and all liability or responsibility to the other or anyone claiming
through or under them by way of subrogation or otherwise for any loss or damage to property caused by any of the perils insured under an ISO or equivalent form
of “special perils” property insurance policy or any other property insurance policy required to be maintained under this Lease Agreement, even if such loss or
damage shall have been caused by the fault or negligence of the other party, or anyone for whom such party may be responsible.

ARTICLE 13. NON-LIABILITY OF LANDLORD

Landlord will not be liable for any damage or injury to the person, business (or any loss of income therefrom), inventory, furnishings, equipment or other
property of Tenant, Tenant’s employees, invitees, customers or any other person in or about the Premises or Building, whether such damage or injury to the
person or property is caused by or results from: (i) fire, steam, electricity, water, gas or rain; (ii) the breakage, leakage, obstruction or other defects of pipes,
sprinklers, wires, appliances, plumbing, air conditioning or lighting fixtures or any other cause; (iii) conditions arising in or about the Premises or Building, or
from other sources or places; (iv) any curtailment or interruption in utility services; or (v) any act or omission of any other tenant of the Building (if any). The
provisions of this Article will not exempt Landlord from liability for its gross negligence or willful misconduct; provided, however, in no event shall Landlord be
liable for any consequential damages.




ARTICLE 14. LOSS BY CASUALTY

A. Following any fire or other casualty to the Property, Landlord shall, as soon as reasonably possible, provide Tenant of the estimated
timeline for restoration of the same. If the Premises or any portion of the Property necessary to Tenant’s use and enjoyment of the Premises should be
substantially destroyed (which, as used herein, means destruction or damage to at least seventy-five percent (75%) of the Premises) by fire or other
casualty, either party hereto may, at its option, terminate this Lease by giving written notice thereof to the other party within ninety (90) days of such
casualty. In such event, the Rent shall be apportioned to and shall cease as of the date of such casualty. If neither party exercises this option, then the
Premises shall be reconstructed and restored, at Landlord’s expense, to substantially the same condition as they were prior to the casualty.

B. If the Premises should be rendered partially untenantable for the purpose for which they were leased by fire or other casualty and the
Building is not substantially destroyed as provided above, then the parties hereto shall have the following options:

@) Tenant may require that the Premises be reconstructed and restored, at Landlord’s expense, to substantially the same condition
as they were prior to the casualty, except for repair or replacement of Tenant’s personal property, equipment and trade fixtures, which shall
remain Tenant’s responsibility. This option shall be exercised by Tenant giving written notice to Landlord within thirty (30) days after the date
of the casualty, and upon the exercise thereof Rent shall be abated from the date of the casualty until substantial completion of the
reconstruction of the Premises and any portion of the Property necessary for Tenant to carry on its normal business activity on the Premises,
whereupon this Lease shall continue in full force and effect for the balance of the Term upon the same terms, conditions and covenants as are
contained herein. If this option is not so exercised by Tenant, Landlord shall then have the right and option, to be exercised within thirty (30)
days following the expiration of Tenant’s option period, by the giving of written notice to Tenant, to reconstruct and restore the Premises and
any portion of the Property necessary for Tenant to carry on its normal business activity on the Premises to substantially the same condition as
they were prior to the casualty. In either such event, this Lease shall continue in full force and effect for the balance of the Term upon the same
terms, conditions, and covenants as are contained herein; provided, however, that the Rent shall be abated from the date of the casualty until
substantial completion of the reconstruction of the Premises and any portion of the Property necessary for Tenant to carry on its normal
business activity on the Premises. If Landlord fails to timely exercise such option, this Lease shall be terminated as of the date of the casualty,
to which date Rent shall be apportioned and shall cease.

(i1) If the casualty occurs during the last twelve (12) months of the Term, either party shall have the right and option to terminate
its Lease as of the date of the casualty, which option shall be exercised by written notice to be given by either party to the other party within
thirty (30) days therefrom. If this option is exercised, Rent shall be apportioned to and shall cease as of the date of the casualty.

C. Landlord shall use reasonable diligence in completing any reconstruction and repair under this Article 14, but in the event Landlord
fails to complete the same within three hundred (300) days from the date of the casualty, Tenant may, at its option, terminate this Lease upon giving
Landlord written notice to that effect, whereupon both parties shall be released from all further obligations and liability hereunder.

ARTICLE 15. CONDEMNATION LOSS

Should all the Premises be taken in condemnation proceedings or by exercise of any right of eminent domain, then this Lease Agreement shall
automatically terminate as of the date the condemning authority or the authority exercising its right of eminent domain takes possession of the Premises. If there
is a partial taking but Tenant continues to occupy the Premises in part, the rent shall be reduced in the proportion that the unoccupied part of the Premises bears to
the entire Premises. If, as a result of a partial taking, the Premises are no longer usable for the purpose(s) specified in Article 3 of this Lease Agreement, Tenant
may terminate this Lease Agreement as of the date the condemning authority or the authority exercising its right of eminent domain takes possession of the
Premises by giving written notice thereof to Landlord. If there is a partial taking of the Building or of the Parking Areas or other common areas of the Building,
Landlord may terminate this Lease Agreement as of the date specified in the foregoing sentence by giving written notice thereof to Tenant. All damages awarded
for any such taking shall belong to and be the property of Landlord irrespective of the basis upon which they are awarded provided, however, that nothing
contained herein shall prevent Tenant from making a separate claim to the condemning authority for its moving expenses and trade fixtures, so long as such claim
does not diminish the award available to Landlord and is payable separately to Tenant. For purposes of this Article, a taking by eminent domain shall include
Landlord's giving of a deed under threat of condemnation.




ARTICLE 16. ASSIGNMENT AND SUBLETTING

A. Tenant Assignment. Tenant agrees not to assign, sublet, license, mortgage or encumber this Lease Agreement, the Premises, or any part thereof,
whether by voluntary act, operation of law, or otherwise, without the prior written consent of Landlord in each instance which shall not be unreasonably withheld,
conditioned or delayed. Consent by Landlord in one such instance shall not be a waiver of Landlord's rights under this Article to require consent for any
subsequent instance. If Tenant is a corporation, limited liability company, partnership or other legal entity, a Change of Control (as defined below) in Tenant shall
be considered an assignment of this Lease Agreement for purposes of this Article. Any purported assignment, subletting, licensing, mortgaging or other transfer
of this Lease Agreement or the Premises hereunder by Tenant that does not comply with the provisions of this Article shall be void. Notwithstanding anything
herein to the contrary, Tenant may, without the consent of Landlord, assign this Lease Agreement or sublet all or any part of the Premises to an Affiliate of Tenant
(hereafter called a "Permitted Transfer"). As used herein, an "Affiliate" of Tenant shall be deemed to be any entity which either controls, is controlled by or is
under common control with Tenant, with "control" meaning having a Controlling Interest (as defined below). As used herein, "Change of Control" means any
transaction(s) resulting in the acquisition of a Controlling Interest in Tenant by one or more parties that did not own a Controlling Interest immediately before
such transaction(s). "Controlling Interest" means any direct or indirect equity or beneficial ownership interest in Tenant that confers upon its holder(s) the direct
or indirect power to direct the ordinary management and policies of Tenant, whether through the ownership of voting securities, by contract or otherwise (but not
through the ownership of voting securities listed on a recognized securities exchange). In connection with any assignment of this Lease Agreement or subletting
of the Premises made or requested by Tenant, Tenant shall pay Landlord (i) a processing fee of $1,500.00 and (ii) all out-of-pocket costs incurred by Landlord,
including reasonable attorneys' fees. In the event Tenant desires to sublet a part or all of the Premises, or assign this Lease Agreement, including a Permitted
Transfer, Tenant shall give written notice to Landlord at least thirty (30) days (ten (10) days in the case of a Permitted Transfer) prior to the proposed subletting or
assignment, which notice shall state the name of the proposed subtenant or assignee and the terms of any sublease or assignment documents and shall include
copies of financial statements or other relevant financial information of the proposed subtenant or assignee. Any rents and other consideration received by Tenant
from an assignment of this Lease Agreement or subletting of the Premises which exceed the rents then payable by Tenant under this Lease Agreement shall be
split (50% each after reimbursing reasonable and customary subletting costs) between Tenant to Landlord and paid to Landlord as Additional Rent hereunder. At
Landlord's option following a default by Tenant under this Lease Agreement, any and all payments by the subtenant with respect to the sublease shall be paid
directly to Landlord. In any event no assignment or subletting, including a Permitted Transfer, shall release Tenant of its obligation to pay the rent and to perform
all other obligations to be performed by Tenant hereunder for the Term of this Lease Agreement. The acceptance of rent by Landlord from any other person shall
not be deemed to be a waiver by Landlord of any provision hereof. At Landlord's option and with the exception of a Permitted Transfer, Landlord may terminate
this Lease Agreement in lieu of giving its consent to any proposed assignment of this Lease Agreement or subletting of all of the Premises (which termination
may be contingent upon the execution of a new lease with the proposed assignee or subtenant).

B. Landlord Assignment. Landlord's right to assign this Lease Agreement is and shall remain unqualified upon any sale or transfer of the Building
and, provided the purchaser succeeds to the interests of Landlord under this Lease Agreement, Landlord shall thereupon be entirely freed of all obligations of the
Landlord's hereunder and shall not be subject to any liability resulting from any act or omission or event occurring after such conveyance.

ARTICLE 17. MECHANICS' LIEN

In the event any mechanic's lien shall at any time be filed against the Premises or any part of the Building by reason of work, labor, services or materials
performed or furnished to Tenant or to anyone holding the Premises through or under Tenant, Tenant shall forthwith cause the same to be discharged of record or
file a bond with a court to bond over such lien. If Tenant shall fail to cause such lien forthwith to be discharged within fifteen (15) days after being notified of the
filing thereof, then, in addition to any other right or remedy for Landlord, Landlord may, but shall not be obligated to, discharge the same by paying the amount
claimed to be due, or by bonding, and the amount so paid by Landlord and all costs and expenses, including reasonable attorneys' fees incurred by Landlord in
procuring the discharge of such lien, shall be due and payable in full by Tenant to Landlord on demand.




ARTICLE 18. SURRENDER

On the last day of the Term or upon the sooner termination thereof, Tenant shall peaceably vacate and surrender possession of the Premises in good
condition and repair consistent with Tenant's duty to make repairs as provided in Article 7 hereof, including returning the Premises to at least as good of condition
as of the Delivery Date. On or before the last day of the Term or the sooner termination thereof, Tenant shall at its expense remove all of its inventory,
furnishings, equipment, trade fixtures and other personal property from the Premises, repairing any damage caused thereby, and any property not so removed
shall be deemed forfeited to Landlord’s discretion of disposal at Tenant’s sole cost. At the election of Landlord, all alterations, additions and fixtures, other than
Tenant's trade fixtures, which have been made or installed by either Landlord or Tenant upon the Premises shall remain as Landlord's property and shall be
surrendered with the Premises as a part thereof, or Landlord may require removal of the same at the end of the Term or upon the sooner termination thereof, in
which event Tenant shall repair any damage caused thereby, provided, however, Tenant shall have no obligation hereunder to remove any of the Tenant
Improvements unless prior to their construction, Landlord notifies Tenant in writing of those particular Tenant Improvements Landlord is requiring Tenant to
remove. Notwithstanding the foregoing, Tenant shall, without notice, be required at the end of the Term or upon the sooner termination thereof to restore any
penetrations to the roof, shell of the Building, and any striping or bolts/holes in the slab of the Premises which are the result of the Tenant Improvements or the
Work. It is specifically agreed that any and all telephonic, coaxial, ethernet, or other computer, word processing, facsimile, or electronic wiring installed for or by
Tenant within the Premises (hereafter, "Wiring") shall be removed at Tenant's cost using a qualified contractor at the expiration of the Term, unless Landlord has
specifically requested in writing that said Wiring shall remain, whereupon said Wiring shall be surrendered with the Premises as Landlord's property. If the
Premises are not vacated and surrendered at the end of the Term or sooner termination thereof, Tenant shall indemnify Landlord against any and all loss, cost,
damage, liability and expense resulting from delay by Tenant in so vacating and surrendering the Premises, including, without limitation, claims made by any
succeeding tenant founded on such delay, which indemnity obligation shall survive the expiration or earlier termination of this Lease Agreement. Tenant shall
promptly surrender all keys for the Premises to Landlord.

ARTICLE 19. HOLDING OVER

Tenant will, at the expiration of this Lease Agreement, whether by lapse of time or termination, vacate and surrender immediate possession of the
Premises to Landlord. If Tenant fails to vacate and surrender possession of the Premises, the Landlord may, at its option, serve written notice upon Tenant that
such holdover constitutes the creation of a month-to-month tenancy. If Landlord does not give said notice, Tenant's holdover shall create a tenancy at sufferance.
In any event, the tenancy shall be upon the terms and conditions of this Lease Agreement, except that the Minimum Rent shall be 125% of the Minimum Rent
Tenant was obligated to pay Landlord under this Lease Agreement immediately prior to expiration (in the case of tenancy at sufferance such Minimum Rent shall
be prorated on the basis of a 365 day year for each day Tenant remains in possession); excepting further that in the case of a tenancy at sufferance, no notices
shall be required prior to commencement of any legal action to regain possession of the Premises. The provisions of this Article shall not constitute a waiver by
Landlord of any right of re-entry as otherwise available to Landlord; nor shall receipt of any rent or any other act in apparent affirmance of the tenancy operate as
a waiver of the right to terminate this Lease Agreement for a breach by Tenant hereof.




ARTICLE 20. DEFAULT OF TENANT

A. If any one or more of the following occurs: (1) a rent payment or any other payment due from Tenant to Landlord shall be and remain unpaid in
whole or in part for more than ten (10) days after receipt of written notice that the same is past due, provided however that Landlord shall only be obligated to
provide two (2) such notices in any 12-month period, and thereafter it shall be a default if a rent payment or any other payment due from Tenant to Landlord shall
be and remain unpaid in whole or in part for more than ten (10) days after the same is due; (2) Tenant shall violate or default on any of the other covenants,
agreements, stipulations or conditions herein, or in any parking agreement(s) or other agreements between Landlord and Tenant relating to the Premises, and such
violation or default shall continue for a period of thirty (30) days after written notice from Landlord of such violation or default, except that if a specific time
period following notice by Landlord for Tenant to cure such violation or default is set forth elsewhere in this Lease Agreement, no additional period of notice and
cure shall be afforded under this Article; (3) Tenant shall commence or have commenced against Tenant proceedings under a bankruptcy, receivership, insolvency
or similar type of action; or (4) Tenant shall purport to assign this Lease Agreement or sublet, license, mortgage or transfer this Lease Agreement or the Premises
hereunder in violation of the provisions of Article 16 of this Lease Agreement; then it shall be optional for Landlord, without further notice or demand, to cure
such default or to declare this Lease Agreement forfeited and the said Term ended, or to terminate only Tenant's right to possession of the Premises, and to re-
enter the Premises, subject to applicable law, and Landlord shall not be liable for damages by reason of such forfeiture or re-entry; but notwithstanding re-entry
by Landlord or termination only of Tenant's right to possession of the Premises, the liability of Tenant for the rent and all other sums provided herein shall not be
relinquished or extinguished for the balance of the Term of this Lease Agreement and Landlord shall be entitled to periodically sue Tenant for all sums due under
this Lease Agreement or which become due prior to judgment, but such suit shall not bar subsequent suits for any further sums coming due thereafter. Tenant
shall be responsible for, in addition to the rentals and other sums agreed to be paid hereunder, the cost of any necessary maintenance, repair, restoration, reletting
(including related cost of removal or modification of tenant improvements) or cure as well as reasonable attorneys’ fees incurred or awarded in any suit or action
instituted by Landlord to enforce the provisions of this Lease Agreement, regain possession of the Premises, or the collection of the rentals due Landlord
hereunder. Tenant shall also be liable to Landlord for the payment of a late charge in the amount of five percent (5%) of the rental installment or other sum due
Landlord hereunder if said payment has not been received within ten (10) days from the date said payment becomes due and payable. Tenant agrees to pay
interest at the rate of twelve percent (12%) per annum or the maximum permissible rate under the applicable usury statutes, whichever is less, on all rentals and
other sums due Landlord hereunder not paid within ten (10) days from the date same become due and payable. All of Landlord’s rights and remedies under this
Lease Agreement shall be cumulative with and in addition to any and all rights and remedies which Landlord may have at law or in equity. Any specific right or
remedy provided for in any provision of this Lease Agreement shall not preclude the concurrent or consecutive exercise of a right or remedy provided for in any
other provision hereof.

B. Notwithstanding anything in Article 20 A above or elsewhere in this Lease Agreement to the contrary, in the event Tenant shall vacate the
Premises for a period of thirty (30) consecutive days (other than due to casualty loss or for temporary purposes such as remodeling or renovation), such vacation
by Tenant alone shall not be deemed a default by Tenant under this Lease Agreement, but in such case Landlord shall have the option, but not the obligation, to
terminate this Lease Agreement by giving written notice of such termination to Tenant.

ARTICLE 21. DEFAULT OF LANDLORD

Landlord shall not be deemed to be in default under this Lease Agreement until the Tenant has given Landlord written notice specifying the nature of the
default and Landlord does not cure such default within thirty (30) days after receipt of such notice or within such reasonable time thereafter as may be necessary
to cure such default where such default is of such a character as to reasonably require more than thirty (30) days to cure.

ARTICLE 22. ALTERATIONS

Tenant shall not make any alterations, repairs, additions or improvements in or to the Premises (for purposes of this Article, any of the foregoing being
referred to as the “Work™) or add, disturb or in any way change any Building Systems, locks, or structural portions of the Building without the prior written
consent of the Landlord as to the character of the Work, the manner of doing the Work, and the contractor(s) doing the Work, which consent shall not be
unreasonably withheld. As a condition to Landlord’s consent to Work proposed by Tenant, Landlord may impose such conditions with respect thereto as Landlord
deems appropriate, including, without limitation, requiring Tenant to remove such Work at the end of the Term and restore and repair any damages resulting from
such removal (which shall be deemed required in the absence of Landlord’s written consent or agreement to the contrary), requiring Tenant to furnish surety
performance and/or payment bonds or other security for the payment of all costs incurred in connection with such Work, insurance against liabilities that may
arise out of such Work, and plans and specifications approved by Landlord and permits necessary for such Work. If such Work is performed by contractor(s) not
retained by Landlord, Tenant shall upon completion of such Work, (i) deliver to Landlord evidence that payment for all such Work has been made by Tenant,
contractors’ affidavits and full and final mechanic’s lien waivers and (ii) (x) for contractors managed by Tenant, pay to Landlord a construction supervision fee of
1.5% of the total cost of such Work, and (y) for contractors managed by Landlord, pay to Landlord a construction supervision fee of 3.0% of the total cost of such
Work, but in no event less than $1,500.00 to reimburse Landlord for the costs incurred by its construction manager in inspecting and supervising such Work. All
such Work shall be done in a good and workmanlike manner using quality materials and shall comply with all applicable governmental laws, ordinances, rules
and regulations. Tenant agrees to indemnify and hold Landlord free and harmless from any liability, loss, cost, damage or expense (including reasonable
attorney’s fees) by reason of any of such Work. The provisions of Article 17 of this Lease Agreement shall apply to all Work performed under this Article.




Insurance for Contractors. Tenant shall have a written agreement with all contractors hired in connection with the Premises and such agreement shall
include insurance requirements to meet or exceed all those specified on Exhibit D attached hereto, unless otherwise approved in writing by Landlord. Any
insurance limits required by this Agreement for contractors are minimum limits only and not intended to restrict the liability imposed for work performed under
such agreement. The insurance required herein shall not limit the indemnifications required of the Contractor or their subcontractors in favor of the Tenant,
Landlord, or any indemnified parties under any indemnification agreements.

ARTICLE 23. SIGNAGE

Tenant shall have the right to erect exterior building signage and monument signage allocated to the Premises up to Tenant’s pro rata share of signage
rights, provided that such signage is in conformance with this Article. No signage of any type or description shall be erected, placed or painted in or about the
Premises or Building which is visible from the exterior of the Premises unless (i) a rendering of such signage has first been submitted to, and approved by
Landlord in writing, (ii) such signage is in conformance with Landlord’s sign criteria established for the Building, if any and (iii) such signage is in compliance
with all applicable governmental laws, ordinances, rules and regulations, expressly including those of the City. In addition to the foregoing, all illuminated or
electrified signs must comply with Landlord’s sustainability plan regarding light pollution, intensity, efficiency, and hours of operation. Tenant agrees to maintain
its signage in good repair, and to hold Landlord harmless from any loss, cost, or damages resulting from the erection, existence, maintenance, or removal of the
signage. Landlord may without notice enter the Premises at any time and, at the expense of Tenant, remove unauthorized signs without liability for damages.
Upon the expiration or earlier termination of this Lease Agreement, Tenant shall, at its sole cost and expense and using a qualified contractor, remove Tenant’s
signage and repair and restore the Premises and Building to the condition that existed prior to the installation of such signage, including, but not limited to, the
removal of any discoloration. Landlord may display any ENERGY STAR or other third-party sustainability certification plaques the Building may have from
time to time in locations designated by Landlord.

ARTICLE 24. ENTRY

Tenant agrees that no additional locks will be placed on any of the exterior doors to the Premises without the written consent of Landlord. Landlord and
its employees, agents and contractors shall have the right, upon reasonable verbal notice to Tenant at the Premises (except that no notice need be given in the case
of an emergency) and without any diminution of rent or other charges payable hereunder by Tenant, to enter the Premises at all reasonable times to inspect, to
conduct environmental tests, to make repairs, to exhibit the Premises to existing and prospective Mortgagees and prospective purchasers, to maintain the
Building, and during the last twelve (12) months of the Term of this Lease Agreement or if Tenant has vacated the Premises, to exhibit the Premises to
prospective tenants and to place upon the doors or in the windows of the Premises any usual or ordinary "For Lease" signs.

ARTICLE 25. SUBORDINATION

It is mutually agreed that this Lease Agreement shall be subordinate to any and all mortgages, including any renewals, modifications, consolidations,
replacements and extensions thereof now or hereafter imposed on the Building by Landlord, provided the mortgagee (“Mortgagee”) named in any such mortgage
shall agree to recognize this Lease Agreement and not disturb Tenant’s rights hereunder in event of foreclosure so long as the Tenant is not in default under this
Lease Agreement. This subordination and non-disturbance shall be self-operative and no further certificate or instrument of subordination need be required by
any Mortgagee of Landlord. In the event Landlord's Mortgagee wishes to waive the subordination right set forth in this Article, then upon written notice to
Tenant, this Lease shall be deemed prior in encumbrance to said mortgage. In confirmation of such subordination or priority, Tenant shall, within ten (10) days of
Tenant’s receipt thereof, execute and deliver any instrument, as required by Landlord's Mortgagee.

ARTICLE 26. RIGHTS RESERVED BY LANDLORD

Landlord shall have the following rights, exercisable without liability by Landlord to Tenant: (a) to change the Building’s name and/or street address; (b)
to install, affix and maintain any and all signs on the exterior and in the interior of the Building; (c) to change the common areas of the Property. Landlord also
reserves all airspace rights above, below and to all sides of the Premises; and (d) to grant anyone the exclusive right to conduct any business or render any service
in or to the Building, so long as it does not exclude Tenant’s permitted use of the Premises.




ARTICLE 27. PATRIOT ACT

Each party represents to the other party that the representing party is not (and such party is not engaged in this transaction on behalf of) a person or entity
which is prohibited from doing business pursuant to any law, regulation or executive order pertaining to national security (hereafter called the “Anti-Terrorism
Laws”); and such party has not violated and, to the best of such party’s knowledge it is not under investigation for, the violation of any Anti-Terrorism Laws
pertaining to money laundering. “Anti-Terrorism Laws”, as referenced above, shall specifically include, but shall not be limited to, the USA Patriot Act; the USA
Freedom Act; Executive Order 13224, as amended; the Bank Secrecy Act; the Trading with the Enemy Act; the International Emergency Economic Powers Act;
sanctions and regulations promulgated pursuant thereto by the Office of Foreign Assets Control (“OFAC”), as well as laws related to the prevention and detection
of money laundering in 18 U.S.C. Sections 1956 and 1957.

ARTICLE 28. GENERAL

This Lease Agreement does not create the relationship of principal and agent or of partnership or of joint venture or of any association between Landlord
and Tenant, the sole relationship between Landlord and Tenant being that of lessor and lessee. No waiver of any default by a party hereunder shall be implied
from any omission by the non-defaulting party to take any action on account of such default if such default persists or is repeated, and no express waiver shall
affect any default other than the default specified in the express waiver and that only for the time and to the extent therein stated. The covenants of Tenant to pay
the Minimum Rent and the Additional Rent are each independent of any other covenant, condition, provision or agreement contained in this Lease Agreement.
The marginal or topical headings of the several paragraphs and clauses are for convenience only and do not define, limit or construe the contents of such
paragraphs or clauses. All preliminary negotiations are merged into and incorporated in this Lease Agreement. This Lease Agreement may only be modified or
amended by an agreement in writing signed by the parties hereto. All provisions hereof shall be binding upon the heirs, successors and assigns of each party
hereto. The place at which Tenant is to pay all rent shall be designated in a separate writing from Landlord. This Lease Agreement shall be construed under the
laws of the State of Minnesota. If Tenant is a legal entity, each individual executing this Lease Agreement on behalf of said entity represents and warrants that
s/he is duly authorized to execute and deliver this Lease Agreement on behalf of said entity in accordance with a duly adopted resolution of the governing body of
said entity or in accordance with the organizational documents of said entity, and that this Lease Agreement is binding upon said entity in accordance with its
terms. No receipt or acceptance by Landlord from Tenant of less than the monthly rent herein stipulated shall be deemed to be other than a partial payment on
account for any due and unpaid stipulated rent; no endorsement or statement of any check or any letter or other writing accompanying any check or payment of
rent to Landlord shall be deemed an accord and satisfaction, and Landlord may accept and negotiate such check or payment without prejudice to Landlord's rights
to (i) recover the remaining balance of such unpaid rent or (ii) pursue any other remedy provided in this Lease Agreement. Neither party shall record this Lease
Agreement or any memorandum thereof, and any such recordation shall be a breach of this Lease Agreement, void and without effect. Time is of the essence with
respect to the due performance of the terms, covenants and conditions herein contained.

ARTICLE 29. NOTICES, DEMANDS AND OTHER COMMUNICATIONS

All notices, demands, requests, consents, approvals and other communications required or permitted to be given pursuant to the terms of this Lease
Agreement shall be in writing (unless a provision of this Lease Agreement shall expressly provide for verbal notice) and shall be deemed to have been properly
given if: (a) with respect to Tenant, they are (i) deposited in the U.S. mails, certified mail with return receipt requested and postage prepaid, (ii) deposited with a
reputable courier service for delivery no later than the next business day, or (iii) delivered by hand, in each case addressed to Tenant at the address set forth
below; and (b) with respect to Landlord, they are (i) deposited in the U.S. mails, certified mail with return receipt requested and postage prepaid, (ii) deposited
with a reputable courier service for delivery no later than the next business day, or (iii) delivered by hand, in each case addressed to Landlord at its address set
forth below along with a copy to any Mortgagee, if Tenant has been advised of the address for such Mortgagee, delivered in the same manner; provided however
that in no event shall Minimum Rent or Additional Rent be deemed to have been paid or delivered until actually received by Landlord. Landlord and Tenant shall
each have the right from time to time to specify as its address for purposes of this Lease Agreement any other address in the United States of America upon
fifteen (15) days’ written notice thereof, similarly given, to the other party and any Mortgagee. Landlord’s property manager and attorneys are authorized to send
notices and other written communications to Tenant on behalf of Landlord.




To Tenant:

Anteris Technologies Corporation
860 Blue Gentian Road, Suite 340
Eagan, MN 55121

Attn:

With a copy to:

Fabyanske, Westra, Hart & Thomson, P.A.

80 S. 8™ Street, Suite 1900
Minneapolis, MN 55405
Attn: [*#%]

To Landlord:
Attn: [¥%¥]

[***]

CC: [***]

With a copy to:

Attn: [**¥]

[***]

CC: [***]

And a PDF copy to: [**%*] at [***].

Landlord and Tenant shall also provide a point of contact to discuss issues related to sustainability and energy, including, but not limited to retrofit projects,
billing issues, energy efficiency upgrades, and data access.

Tenant sustainability contact:

Email:
Phone:

Landlord sustainability contact: [***]
Email: [***]
Phone: [**%*]




ARTICLE 30. SECURITY DEPOSIT

On or before the date hereof, Tenant shall deposit with Landlord a clean, irrevocable and unconditional standby letter of credit payable at sight in a form
acceptable to Landlord in its reasonable discretion (“Letter of Credit”) issued by a bank or financial institution and branch, all approved by Landlord in its
reasonable discretion (hereinafter referred to as the “Bank™) in favor of Landlord, in the amount of Three Million Five Hundred Thousand and 00/100 Dollars
($3,500,000.00) as security for the full and faithful performance by Tenant of the terms, conditions and provisions of this Lease, including without limitation the
surrender of possession of the Premises to Landlord as herein provided. The Letter of Credit shall have a term which expires no sooner than forty-five days after
the expiration date of the Term, or Tenant may deliver a one (1) year unconditional and irrevocable Letter of Credit which by its terms automatically, for the
remainder of the Term, renews for successive one (1) year periods unless the Bank provides no less than sixty (60) days written notice to Landlord that such
Letter of Credit shall not be renewed, in which event Landlord shall have the right to draw down the entire amount of the Letter of Credit unless Tenant
substitutes, prior to the expiration of such Letter of Credit, a new Letter of Credit which meets the requirements of this Article 30. The Letter of Credit shall
permit multiple drawings and be fully transferable by Landlord without the payment of any fees or charges by Landlord. If Tenant defaults in respect of any of the
terms, conditions or provisions of this Lease including, but not limited to, the payment of Rent, and Tenant fails to cure any such default after any required notice
and within any applicable grace or cure period hereunder or if Landlord receives a notice that the Letter of Credit shall not be renewed, (i) Landlord shall have the
right to require the Bank to make payment to Landlord or its designee of the entire proceeds of the Letter of Credit, and (ii) Landlord may, at the option of
Landlord (but Landlord shall not be required to) apply or retain the whole or any part of such sum so paid to it by Tenant or the Bank to the extent required for the
payment of any Rent or any other sum as to which Tenant is in default, and any damages to which Landlord is entitled pursuant to the Lease, whether such
damages accrue before or after summary proceedings or other reentry by Landlord, and (iii) Landlord shall hold the remainder of such sum paid to it by the Bank
or Tenant, if any, for Landlord’s benefit, as security for the faithful performance and observance by Tenant of the terms, covenants, and conditions of this Lease
on Tenant’s part to be observed and performed, with the same rights as hereinabove set forth to apply or retain the same in the event of any further default by
Tenant under this Lease. If Landlord applies or retains any part of the proceeds of the Letter of Credit, Tenant shall, within seven (7) business days after demand
from Landlord, restore the Letter of Credit to its original amount and deliver it to Landlord or its designee so that Landlord or its designee shall have the full
Letter of Credit on hand at all times during the Term of this Lease (and any extension). Tenant’s failure to do so within seven (7) days after such demand from
Landlord shall constitute a breach of this Lease.

In the event of a transfer, sale or lease of Landlord’s interest in the Building, Landlord shall transfer or cause to be transferred either the cash or Letter of
Credit or any sums collected thereunder by Landlord, together with any other sums then held by Landlord or its designee as such security, to the transferee.
Tenant, at its sole cost, shall arrange for the transfer of the Letter of Credit, and upon such transfer Landlord thereupon shall be released by Tenant from all
liability under this Section. Tenant agrees to look solely to the new landlord for the return of the cash or Letter of Credit or any sums collected thereunder and any
other security, and the provisions hereof shall apply to every transfer or assignment made of the Letter of Credit or any sums collected thereunder and any other
security to a new landlord. Tenant further covenants that it shall not assign or encumber, or attempt to assign or encumber, any part of such security and that
neither Landlord nor its successors or assigns shall be bound by any such assignment, encumbrance, attempted assignment, or attempted encumbrance. Landlord
shall not be required to exhaust its remedies against Tenant before having recourse to the Letter of Credit or such cash security held by Landlord. Recourse by
Landlord to the Letter of Credit or such security shall not affect any remedies of Landlord which are provided in this Lease or which are available to Landlord in
law or equity.

If Tenant fully and faithfully complies with this Lease, the Letter of Credit, except as same may have been applied by Landlord in accordance with this
Lease, shall be returned to Tenant promptly after the expiration of this Lease.

If at any time (a) the financial institution that provided the Letter of Credit is either (i) closed by the Federal Deposit Insurance Corporation (“FDIC”) or
any other governmental authority, or (ii) declared insolvent by the FDIC for any reason, or (b) Landlord reasonably believes that such financial institution will
either be (y) closed by the FDIC or any governmental authority, or (z) declared insolvent by the FDIC for any reason, Tenant shall, within thirty (30) days after
either the occurrence of such closure or declaration of insolvency or notice from Landlord that Landlord reasonably believes that such financial institution will
close or be declared insolvent, either (1) provide Landlord a replacement Letter of Credit satisfying all of the terms of this section, or (2) post a cash security
deposit in the amount of the Letter of Credit with Landlord, failing which a Default shall be deemed to have occurred as of the end of such thirty (30) day period.




A. Initial Reduction. Beginning on the date which Tenant achieves full non-trial approval from the Food and Drug Administration (FDA) for
commercial sales of Tenant’s DurAVR product (“Initial Potential Reduction Date”), Tenant shall have the right to reduce the Letter of Credit Face Amount by
the sum of $750,000.00, provided that (i) Tenant has made at least 12 monthly Minimum Rent payments following the commencement date of the Lease and (ii)
during the 12-month period immediately preceding the effective date of any such reduction (A) Tenant has timely paid all Rent due under this Lease (within any
applicable cure or grace period), and (B) Tenant has not been in default under any provision of this Lease and failed to cure such default within any applicable
cure period.

In order to effect any such reduction in the Letter of Credit, Tenant shall deliver to Landlord either an amendment to the existing Letter of Credit or a
replacement letter of credit in the new amount that otherwise complies with all other applicable requirements specified in this Article 30, and the reduction so
effectuated in accordance with this Article 30 shall be referred to herein as the “Initial Reduction”. Notwithstanding anything in this Article 30 to the contrary,
there shall be no return or reduction of the Letter of Credit to Tenant at any time while Tenant is in default of any of its obligations under this Lease.

B. Second Reduction. At any time following the Initial Reduction (“Second Potential Reduction Date”), Tenant shall have the right to further
reduce the Letter of Credit Face Amount by the sum of $750,000.00, provided that (i) during the 12-month period immediately preceding the effective date of any
such reduction (A) Tenant has timely paid all Rent due under this Lease (within any applicable cure or grace period), and (B) Tenant has not been in default under
any provision of this Lease and failed to cure such default within any applicable cure period, and (ii) the following conditions precedent have been satisfied as
evidenced by Tenant’s Annual Financial Statement for the preceding 12-month period:

(1.) All fiscal quarters of Tenant’s certified financial statements show positive “EBITDA” (earnings before interest expense, income taxes, depreciation
and amortization expense) during such preceding 12-month period.

In order to effect any such reduction in the Letter of Credit, Tenant shall deliver to Landlord either an amendment to the existing Letter of Credit or a
replacement letter of credit in the new amount that otherwise complies with all other applicable requirements specified in this Article 30, and the reduction so
effectuated in accordance with this Article 30 shall be referred to herein as the “Second Reduction”. Notwithstanding anything in this Article 30 to the contrary,
there shall be no return or reduction of the Letter of Credit to Tenant at any time while Tenant is in default of any of its obligations under this Lease.

C. Third Reduction. At any time which is at least 12 months following the Second Reduction (“Third Potential Reduction Date”), Tenant shall
have the right to further reduce the Letter of Credit Face Amount by the sum of $750,000.00, provided that (i) during the 24-month period immediately preceding
the effective date of any such reduction (A) Tenant has timely paid all Rent due under this Lease (within any applicable cure or grace period), and (B) Tenant has
not been in default under any provision of this Lease and failed to cure such default within any applicable cure period, and (ii) the following conditions precedent
have been satisfied as evidenced by Tenant’s Annual Financial Statement for the preceding 24-month period:

(1.) All fiscal quarters of Tenant’s certified financial statements show positive “EBITDA” (earnings before interest expense, income taxes, depreciation
and amortization expense) during such preceding 24-month period.

In order to effect any such reduction in the Letter of Credit, Tenant shall deliver to Landlord either an amendment to the existing Letter of Credit or a
replacement letter of credit in the new amount that otherwise complies with all other applicable requirements specified in this Article 30, and the reduction so
effectuated in accordance with this Article 30 shall be referred to herein as the “Third Reduction”. Notwithstanding anything in this Article 30 to the contrary,
there shall be no return or reduction of the Letter of Credit to Tenant at any time while Tenant is in default of any of its obligations under this Lease.
Notwithstanding anything in this Article 30 to the contrary, following the Initial Reduction Tenant shall have to further right to reduce the amount of the Letter of
Credit.

ARTICLE 31. BROKERAGE

Each of the parties represents and warrants that except only as may be provided below in this Article, there are no claims for brokerage commissions or
finder’s fees (collectively “Leasing Commissions”) in connection with this Lease Agreement, and agrees to indemnify the other party against, and hold it
harmless from all liabilities arising from any claim for Leasing Commissions asserted by a broker, agent or other person or entity claiming through the
indemnifying party, including without limitation, reasonable attorneys’ fees incurred in connection therewith. Tenant represents and warrants to Landlord that
Jones Lang LaSalle ("Tenant's Broker") is Tenant's exclusive broker in connection with this Lease. Landlord is represented by Cushman and Wakefield (Jason
Meyer) ("Landlord's Broker") in connection with this Lease. Landlord will pay commissions to Tenant's Broker and Landlord's Broker in accordance with the
terms and conditions set forth in separate written agreements, including an agreement among Tenant’s Broker, Landlord’s Broker, Landlord executed in
connection herewith.




ARTICLE 32. EXCULPATION

Tenant agrees to look solely to Landlord's interest in the Building for the recovery of any judgment from Landlord, it being agreed that Landlord and
Landlord's partners, whether general or limited (if Landlord is a partnership) or its directors, governors, officers, managers, members or shareholders (if Landlord
is a limited liability company or corporation), shall never be personally liable for any such judgment.

ARTICLE 33. SUBMISSION

Submission of this Lease Agreement by Landlord to Tenant for examination and/or execution shall not in any manner bind Landlord and no obligations
on Landlord shall arise under this Lease Agreement unless and until this Lease Agreement is fully signed and delivered by Landlord and Tenant; provided,
however, the execution and delivery by Tenant of this Lease Agreement to Landlord shall constitute an offer by Tenant of the terms, covenants and conditions
contained in this Lease Agreement, which offer may not be revoked for a period of thirty (30) days after such delivery.

[Signature page follows]




IN WITNESS WHEREOF this Lease Agreement has been duly executed by the parties hereto as of the day and year indicated above.

TENANT: LANDLORD:

Anteris Technologies Corporation, Northcross West Industrial Owner, LLC,

a Minnesota corporation a Delaware limited liability company

By: /s/ David St. Denis By: Northcross Industrial Investor Holdings, LLC,
Name: David St. Denis a Delaware limited liability company

Title: President Its: Member

By: UP Northcross Industrial LLC,
a Delaware limited liability company
Its: Managing Member

By: United Properties Development LLC,
a Minnesota limited liability company
Its: Manager

By: /s/ Connor McCarthy
Name: Connor McCarthy
Its: Senior Vice President

By: Matt. G. Van Slooten
Name: Matt G. Van Slooten
Its: Chief Executive Officer

EXHIBITS
Exhibit A Premises and Building
Exhibit B Form of Ratification Agreement
Exhibit C Market Rent Calculation

Exhibit D Insurance for Construction Operations




The exhibits to this Lease listed below have been omitted pursuant to Item 601(a)(5) of Regulation S-K. A copy of these exhibits will be provided to the
Securities and Exchange Commission upon request.

Exhibit A — Premises and Building

Exhibit B — Form of Ratification Agreement
Exhibit C — Market Rent Calculation

Exhibit D — Insurance for Construction Operations




Exhibit 31.1
CERTIFICATION PURSUANT TO RULES 13a-14(a) AND 15d-14(a)

UNDER THE SECURITIES EXCHANGE ACT, AS AMENDED

I, Wayne Paterson, certify that:

1.

2.

Date:

I have reviewed this Quarterly Report on Form 10-Q of Anteris Technologies Global Corp.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

b. [Omitted.]

c. Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely

to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

May 12, 2026 By: /s/ Wayne Paterson

Wayne Paterson
Chief Executive Officer
(Principal Executive Officer)




Exhibit 31.2
CERTIFICATION PURSUANT TO RULES 13a-14(a) AND 15d-14(a)

UNDER THE SECURITIES EXCHANGE ACT, AS AMENDED

I, Matthew McDonnell, certify that:

1.

2.

Date:

I have reviewed this Quarterly Report on Form 10-Q of Anteris Technologies Global Corp.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

b. [Omitted.]

c. Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely
to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

May 12, 2026 By: /s/ Matthew McDonnell
Matthew McDonnell

Chief Financial Officer (Principal Financial Officer and
Principal Accounting Officer)




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q for the period ended March 31, 2026 of Anteris Technologies Global Corp. (the “Company”) as filed with
the Securities and Exchange Commission on the date hereof (the “Report”), each of the undersigned, in the capacities and on the dates indicated below, hereby
certifies, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that to his knowledge:

1. The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company as of
the dates and for the periods presented in the Report.

By: /s/ Wayne Paterson
Wayne Paterson
Chief Executive Officer (Principal Executive Officer)
May 12, 2026

By: /s/ Matthew McDonnell
Matthew McDonnell
Chief Financial Officer (Principal Financial Officer and Principal
Accounting Officer)
May 12, 2026




